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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

Cuugipq!fkxqt|kng!l!tgxqec!

gz!ctv/!;!n/!9;902;81!l!

korquukdknkvâ!fk!eqpukfgtctg!

VmM^^U`U^c VM`Y\M^U`M PQVVmQa

eqpkwig!rtgegfgpvg!nc!

ugpvgp|c!fk!fkxqt|kq!eqog!

wp!hcvvq!uqrtcxxgpwvq!!

IKCEKPVQ!DKUQIPK! Rtgukfgpvg!

CNDGTVQ!RC\\K! Eqpukinkgtg!.!Tgn/!

TQDGTVQ!IKQXCPPK!EQPVK! Eqpukinkgtg!

NWPGNNC!ECTCFQPPC! Eqpukinkgtg!

Wf/!3701503133!EE!!

Etqp/!

T/I/P/!245203129!

! !NWKIK!F(QTC\KQ! Eqpukinkgtg!

QTFKPCP\C!!

!
uwn!tkeqtuq!p/!245203129!T/I/!rtqrquvq!fc<!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq! PQVVmCxxqecvq! -!

tcrrtgugpvcvq!g!fkhguq!fMVVmCxxqecvq! !ikwuvc!rtqewtc!

kp!ecneg!cn!tkeqtuq=!

. tkeqttgpvg!.!!

eqpvtq!

-!gngvvkxcogpvg!fqokeknkcvc!kp! -!

rtguuq! nq! uvwfkq! PQVVmM``YOM^Y -! ejg! nc!

tcrrtgugpvc!g!fkhgpfg-!ikwuvc!rtqewtc!kp!ecneg!cn!eqpvtqtkeqtuq=!!

. eqpvtqtkeqttgpvg!.!!

cxxgtuq!kn!fgetgvq!fgnnc!EY\^Q PmMZZQVVY PU 9\Q]OUM!fgn!270603128=!
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wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

370503133!fcn!eqpu/!Cndgtvq!Rc||k/!

! Tkngxcvq!ejg<!

2/! Kn! Vtkdwpcng! fk! Etgoqpc! tgurkpigxc! kn! tkeqtuq! rtgugpvcvq! fc!

!MU ]QX]U PQVVmM\^* 5 V* 454+-53, ZQ\OTd RY]]Q PU]ZY]^M

VM \Q`YOM PQVVmM]]QSXY PU`Y\bUVQ Z\Q`U]^Y PMVVM ]QX^QXbM PU PU`Y\bUY UX

RM`Y\Q PQVVmQa OYXU_SQ /!

.* AM ;Y\^Q PmMZZQVVY PU 9\Q]OUM( _XM `YV^M OYX]^M^M^Y OTQ UV

tgencocpvg! pqp! eqpvguvcxc! OTQ VmM^^U`U^c VM`Y\M^U`M PQVVmQa WYSVUQ

hquug!ikâ!kp!guugtg-!dgpejë!kipqtcvc-!rtkoc!fgnnc!ugpvgp|c!fk!fkxqt|kq-!

tkdcfkxc! ejg! nc! uvguuc! pqp! rqvgxc! eqpukfgtctuk! wp! hcvvq! pwqxq!

uqrtcxxgpwvq-! kp! crrnkec|kqpg! fgn! rtkpekrkq! ugeqpfq! ewk! k! hcvvk!

rtgitguuk!g!ng!tcikqpk!ikwtkfkejg!pqp!cffqvvg!pgn!ikwfk|kq!ejg!jc!fcvq!

nwqiq!cnnc!ugpvgp|c!fk!fkxqt|kq-!nc!swcng!rcuuc!kp!equc!ikwfkecvc!tgdwu!

uke!uvcpvkdwu-!pqp!cuuwoqpq!tkngxcp|c!pgn!uweeguukxq!rtqegfkogpvq!fk!

WYPURUOM Z\YWY]]Y MU ]QX]U PQVVmM\^* 5 V* 454+-53,( UX NM]Q cnnc!tgiqnc!

igpgtcng!ugeqpfq!ewk!kn!ikwfkecvq!eqrtg!kn!fgfqvvq!g!kn!fgfwekdkng/!!

4/!Rgt! nc!ecuuc|kqpg!fgn!fgetgvq!fk!tkigvvq!fgn!tgencoq-!rwddnkecvq! kp!

fcvc! 27! ociikq! 3128-! jc! rtqrquvq! tkeqtuq! !

rtqurgvvcpfq!wp!wpkeq!oqvkxq!fk!fqinkcp|c-!cn!swcng!jc!tgukuvkvq!eqp!

eqpvtqtkeqtuq! /!

8WNQP_Q VQ ZM\^U TMXXY PQZY]U^M^Y WQWY\UM MU ]QX]U PQVVmM\^* /4,.

dku/2!eqf/!rtqe/!ekx//!

Eqpukfgtcvq!ejg<!

5/!Kn!oqvkxq!fk!tkeqtuq!rtqrquvq!fgpwpekc!nc!xkqnc|kqpg!fgink!ctvv/!226!

g!227!eqf/!rtqe/!ekx/!g!;!n/!9;902;81<!nc!Eqtvg!vgttkvqtkcng!l!kp!vguk!fk!

rctvg! tkeqttgpvg! l! jc! tkvgpwvq-! ugiwgpfq! wp! tkucngpvg! qtkgpvcogpvq!

fgnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ-! ejg! kn! hcvvq! uqrtciikwpvq! fgfqvvq!

fcn! tkeqttgpvg! pqp! rqvguug! ngikvvkoctg! nc! tgxkukqpg! gz! ctv/! ;! n/!
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9;902;81-! guugpfq! rtggukuvgpvg! tkurgvvq! cn! rcuuciikq! kp! ikwfkecvq!

fgnnc! ugpvgp|c-! oc! fqxguug! guugtg! qiigvvq! fk! tgxqec|kqpg! c! ogpvg!

PQVVmM\^* /51 OYP* Z\YO* OU`**!

AmYOO_ZMbUYXQ VM`Y\M^U`M PQVVM NQXQRUOUM\UM PQVVmM]]QSXY(

ogpfcegogpvg! pgicvc! fcnnc! ukc! cn! oqogpvq! fgnnc!

PQ^Q\WUXMbUYXQ PQVVmM]]QSXY( ]UM UX ]QPQ ZQXMVQ( XYX ZY^Q`M-! kpxgeg-!

ejg!equvkvwktg!wp!fcvq!uqrtciikwpvq!tkurgvvq!cink!gngogpvk!xcnwvcvk! kp!

ugfg!fk!fkxqt|kq-!fcvq!ejg!kn!ikwfkecvq!uk!gtc!hqtocvq!uwnnc!dcug!fk!wpc!

OU\OY]^MXbM &VmM]]QXbM PU WQbbU MPQS_M^U Q VmUWZY]]UNUVU^c ZQ\ VM WYSVUQ

fk!rtqewtctugnk*!fkuukowncvc!fcnnc!uvguuc!rctvg/!

Qeeqttgxc-! rgtekô-! fkueqpquegtg! kn! pgeguuctkq! tkeqtuq! cnnq! uvtwogpvq!

fgnnc! tgxqec|kqpg! rgt! hct! xcngtg! wpc! ukokng! ektequvcp|c-!

eqpukfgtcpfqnc!wp!hcvvq!pwqxq!ngikvvkocpvg!nc!tkejkguvc!fk!oqfkhkec-!c!

ociikqt!tcikqpg!cnnc!nweg!fgn!rtkpekrkq!fk!cwvqtgurqpucdknkvâ!chhgtocvq!

fcnnc!rkû!tgegpvg!ikwtkurtwfgp|c!fk!ngikvvkokvâ/!

6/!Kn!oqvkxq!pqp!ê!hqpfcvq/!

1*- AM ;Y\^Q ^Q\\U^Y\UMVQ TM \U^QX_^Y OTQ VmM^^U`U^c VM`Y\M^U`M

rcekhkeMWQX^Q SUc UX Q]]Q\Q MVVmQZYOM PQVVM Z\YX_XOUM PQVVM ]QX^QXbM PU

fkxqt|kq!pqp!rqvguug!tgrwvctuk!wp!hcvvq!pwqxq!uqrtcxxgpwvq/!

Ekô! kp! crrnkec|kqpg! fgn!rtkpekrkq! ugeqpfq! ewk! ck! ugpuk! fgnn(ctv/! ;! n/! p/!

9;9!fgn!2;81!ng!ugpvgp|g!fk!fkxqt|kq!rcuucpq!kp!equc!ikwfkecvc!tgdwu!

uke! uvcpvkdwu-! tkocpgpfq! ekqê! uwuegvvkdknk! fk! oqfkhkec! swcpvq! ck!

tcrrqtvk! geqpqokek! q! cnn(chhkfcogpvq! fgk! hkink-! kp! tgnc|kqpg! cnnc!

uqrtcxxgpkgp|c!fk!hcvvk!pwqxk-!ogpvtg!nc!tkngxcp|c!fgk!hcvvk!rtgitguuk!g!

fgnng!tcikqpk!ikwtkfkejg!pqp!cffqvvg!pgn!ikwfk|kq!ejg!xk!jc!fcvq!nwqiq!

tkocpg! guenwuc! kp! dcug! cnnc! tgiqnc! igpgtcng! ugeqpfq! ewk! kn! ikwfkecvq!

eqrtg!kn!fgfqvvq!g!kn!fgfwekdkng/!!

Nc! tgiqnc-! chhgtocvc! kp! rcuucvq! )x/! Ecuu/! 4114403122-! Ecuu/!

2843103116-! Ecuu/! 3215;03115*-! tkdcfkvc! rkû! tgegpvgogpvg! )Ecuu/!
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3;6403128*! gf! c! ewk! swguvq! eqnngikq! kpvgpfg! fctg! eqpvkpwkvâ-! vtqxc!

hqpfcogpvq! pgn! rtkpekrkq! rgt! ewk! kn! ikwfkecvq-! ck! ugpuk! fgnn(ctv/! 3;1;!

eqf/! ekx/-! hc! uvcvq! cf! qipk! ghhgvvq! vtc! ng! rctvk-! k! nqtq! gtgfk! q! cxgpvk!

ecwuc! gpvtq! k! nkokvk! qiigvvkxk! ejg! uqpq! ugipcvk! fck! uwqk! gngogpvk!

equvkvwvkxk-! eqog! vcnk! tkngxcpvk! rgt! n(kfgpvkhkec|kqpg! fgnn(c|kqpg!

ikwfk|kctkc! uwnnc! swcng! kn! ikwfkecvq! uk! hqpfc-! equvkvwkvk! fcn! vkvqnq! fgnnc!

uvguuc! c|kqpg! )ecwuc! rgvgpfk*! g! fcn! dgpg! fgnnc! xkvc! ejg! pg! hqtoc!

n(qiigvvq! )rgvkvwo! ogfkcvq*-! c! rtguekpfgtg! fcn! vkrq! fk! ugpvgp|c!

cfqvvcvq!)rgvkvwo!koogfkcvq*=!gpvtq!vcnk!nkokvk-!n(cwvqtkvâ!fgn!ikwfkecvq!

eqrtg! kn! fgfqvvq! g! kn! fgfwekdkng-! qxxgtq! pqp! uqnvcpvq! ng! swguvkqpk! fk!

hcvvq! g! fk! fktkvvq! hcvvg! xcngtg! kp! xkc! fk! c|kqpg! g! fk! geeg|kqpg-! g!

eqowpswg! gurnkekvcogpvg! kpxguvkvg! fcnnc! fgekukqpg-! oc! cpejg! ng!

swguvkqpk! pqp! fgfqvvg! kp! ikwfk|kq! ejg! equvkvwkuecpq-! vwvvcxkc-! wp!

rtguwrrquvq! nqikeq! guugp|kcng! g! kpfghgvvkdkng! fgnnc! fgekukqpg! uvguuc-!

tguvcpfq!ucnxc!gf!kortgikwfkecvc!uqnvcpvq!nc!uqrtcxxgpkgp|c!fk!hcvvk!g!

ukvwc|kqpk! pwqxg! xgtkhkecvguk! fqrq! nc! hqtoc|kqpg! fgn! ikwfkecvq! )x/!

Ecuu/! 2818903118-! Ecuu/! 3217;03115-! Ecuu/! 225;403115-! Ecuu/!

6;3603115*/!

Pg! fkuegpfg! ejg! pqp! tkngxc! ug! cn! ikwfkecvq! uk! ukc! rgtxgpwvk! kp! dcug!

cnn(ceeqinkogpvq!fk!fgvgtokpcvg!tcikqpk!q!ctiqogpvc|kqpk!q!ogfkcpvg!

nc!tgkg|kqpg!fk!cnvtg-!guugpfq!uwhhkekgpvg!n(kpfkxkfwc|kqpg!fgnn(kpvgtguug!

g!fgn!dgpg!fgnnc!xkvc!vwvgncvq!fcnnc!rtqpwpekc!fgn!ikwfkeg-!kn!swcng!pqp!

rwô!guugtg!tkoguuq!kp!fkuewuukqpg!kp!wp!uweeguukxq!ikwfk|kq-!cn!fk!hwqtk!

fgk! og||k! fk! korwipc|kqpg! tkeqpquekwvk! pgk! eqphtqpvk! fgnnc! ugpvgp|c!

rcuucvc! kp! ikwfkecvq-! g! ucnxc! nc! uqrtcxxgpkgp|c! fk! hcvvk! g! ukvwc|kqpk!

pwqxg-!xgtkhkecvguk!uweeguukxcogpvg!cn!hqtoctuk!fgn!ikwfkecvq!uvguuq/!

6/3! Pqp! eqphnkiiqpq! eqp! swguvk! rtkpekrk! ng! rtqpwpeg! fk! swguvc!Eqtvg!

ugeqpfq!ewk!kn!fqnq!rtqeguuwcng!fk!wpc!fgnng!rctvk!kp!fcppq!fgnn(cnvtc!kp!

vcpvq! rwô! equvkvwktg! oqvkxq! fk! tgxqec|kqpg! fgnnc! ugpvgp|c-! ck! ugpuk!
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fgnn(ctv/! 4;6-! p/! 2-! eqf/! rtqe/! ekx/-! kp! swcpvq! eqpukuvc! kp! wp(cvvkxkvâ!

fgnkdgtcvcogpvg!htcwfqngpvc-!eqpetgvcpvguk! kp!ctvkhkek!q!tciiktk! vcnk!fc!

rctcnk||ctg! q! uxkctg! nc! fkhguc! cxxgtuctkc! g! korgfktg! cn! ikwfkeg!

n(ceegtvcogpvq! fgnnc! xgtkvâ-! hcegpfq! crrctktg! wpc! ukvwc|kqpg! fkxgtuc!

fc! swgnnc! tgcng=! pqp! uqpq! rgtekô! kfqpgk! c! tgcnk||ctg! nc! hcvvkurgekg!

fguetkvvc! nc! ugornkeg! cnngic|kqpg! fk! hcvvk! pqp! xgtkvkgtk! hcxqtgxqnk! cnnc!

rtqrtkc!vguk-!kn!ukngp|kq!uw!hcvvk!fgekukxk!fgnnc!eqpvtqxgtukc!q!nc!ocpecvc!

rtqfw|kqpg! fk! fqewogpvk-! ejg! rquuqpq! eqphkiwtctg! eqorqtvcogpvk!

egpuwtcdknk! uqvvq! kn! fkxgtuq! rtqhknq! fgnnc! ngcnvâ! g! eqttgvvg||c!

rtqeguuwcng-!oc!pqp!rtgikwfkecpq!kn!fktkvvq!fk!fkhguc!fgnnc!eqpvtqrctvg-!

nc! swcng! tguvc! rkgpcogpvg! nkdgtc! fk! cxxcngtuk! fgk! og||k! qhhgtvk!

fcnn(qtfkpcogpvq! cn! hkpg! fk! rgtxgpktg! cnn(ceegtvcogpvq! fgnnc! xgtkvâ!

)Ecuu/!3497703119*/!

Wpc! ukokng! vguk-! kphcvvk-! pqp! rqpg! chhcvvq! kp! fkuewuukqpg! kn! rtkpekrkq!

ugeqpfq! ewk! ng! ugpvgp|g! fk! fkxqt|kq! rcuucpq! kp! equc! ikwfkecvc! tgdwu!

uke! uvcpvkdwu-! tkocpgpfq! kttkngxcpvg! eqog! uk! ukc! ikwpvk!

cnn(ceegtvcogpvq!kp!eqpetgvq!fgnnc!tgnc|kqpg!ikwtkfkec!vtc!ink!gz!eqpkwik!

kp! vgoc! fk! cuugipq! fk! fkxqt|kq-! dgpuî-! eqp! tkhgtkogpvq! cn! fkxgtuq!

kuvkvwvq!fgn!fqnq!rtqeguuwcng-!pg!kpfkxkfwc!ng!rtgekrwg!ectcvvgtkuvkejg/!

Kn! ejg! ukipkhkec! ejg! nc! rctvg-! qxg! pqp! cddkc! xkuvq! rtgikwfkecvq! kn!

Z\YZ\UY PU\U^^Y PU PURQ]M PMV OYX^QSXY( Z_\ ]VQMVQ( M]]_X^Y PQVVmQa

eqpkwig!kp!ugpq!cn!ikwfk|kq!fk!fkxqt|kq-!tguvcpfq!rkgpcogpvg!nkdgtc!fk!

cxxcngtuk!fgk!og||k!qhhgtvk!fcnn(qtfkpcogpvq-!pqp!rqvtâ!ejg!uqrrqtvctg!

ng!eqpugiwgp|g!l!kp!vgtokpk!fk!crrnkec|kqpg!fgn!rtkpekrkq!ugeqpfq!ewk!kn!

ikwfkecvq!eqrtg! kn!fgfqvvq!g! kn!fgfwekdkng! .!fk!wp!uwq!eqorqtvcogpvq!

rtqeguuwcng!ejg!cddkc!vtcuewtcvq!fk!cxxcngtuk!fk!vwvvk!k!rquukdknk!og||k!

kuvtwvvqtk! wvknk! cnn(ceegtvcogpvq! fgnng! tgcnk! eqpfk|kqpk! rcvtkoqpkcnk! q!

tgffkvwcnk!fgnnc!eqpvtqrctvg/!
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6/4!Ikqxc!tkeqtfctg!fc!wnvkoq-!kp!tcikqpg!fgn!tkhgtkogpvq!eqorkwvq!fcn!

tkeqttgpvg!ck!rkû!tgegpvk!crrtqfk!fgnnc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!

kp! vgoc! fk! rtguwrrquvk! rgt! kn! tkeqpquekWQX^Y PQVVmM]]QSXY PU`Y\bUVQ(

ejg! kn! owvcogpvq! uqrtcxxgpwvq! fgnng! eqpfk|kqpk! rcvtkoqpkcnk! fgnng!

rctvk!equvkvwgpvg!kn!rtguwrrquvq!pgeguuctkq!rgt!rgtxgpktg!cnnc!tgxkukqpg!

fgnn(cuugipq! fkxqt|kng-! ck! ugpuk! fgnn(ctv/! ;! n/! 9;902;81-! cvvkgpg! cink!

gngogpvk! fk! hcvvq! g! pqp! rwô! guugtg! kpvgitcvq! fc! wpc! fkxgtuc!

kpvgtrtgvc|kqpg! fgnng! pqtog! crrnkecdknk! cxcnncvc! fcn! fktkvvq! xkxgpvg!

ikwtkurtwfgp|kcng-! nc! ewk! hwp|kqpg! ê! tkeqipkvkxc! fgnn(gukuvgp|c! g! fgn!

eqpvgpwvq! fgnnc! tgiwnc! kwtku! g! pqp! etgcvkxc! fgnnc! uvguuc! )Ecuu/!

222;03131*/!

7/!Kp!xktvû!fgnng!tcikqpk!uqrtc!knnwuvtcvg!kn!tkeqtuq!fgxg!guugtg!tgurkpvq/!

Ng!urgug!ugiwqpq!nc!uqeeqodgp|c!g!uk!nkswkfcpq!eqog!fc!fkurqukvkxq/!

R/S/O/!

Nc! Eqtvg! tkigvvc! kn! tkeqtuq! g! eqpfcppc! kn! tkeqttgpvg! cn! tkodqtuq!

PQVVQ ]ZQ]Q PQV SU_PUbUY PU OM]]MbUYXQ( OTQ VU[_UPM UX o 0*.,,( PU O_U o

311! rgt! gudqtuk-! qnvtg! ceeguuqtk! eqog! rgt! ngiig! g! eqpvtkdwvq! urgug!

igpgtcnk!pgnnc!okuwtc!fgn!26&/!

8U ]QX]U PQVVmM\^* -4-! eqooc! 2.swcvgt-! fgn! f/R/T/! 41! ociikq!

.,,.( X* --1( XQV ^Q]^Y UX^\YPY^^Y PMVVmM\^* -( OYWWM -3( PQVVM VQSSQ

35!fkegodtg!3123-!p/!339-!uk!fâ!cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!

Z\YOQ]]_MVU ZQ\ UV `Q\]MWQX^Y( PM ZM\^Q PQV \UOY\\QX^Q( PQVVm_V^Q\UY\Q

korqtvq!c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq-!rctk!c!swgnnq!rgt! kn! tkeqtuq-!c!

pqtoc!fgn!eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!qxg!fqxwvq/!

Kp! ecuq! fk! fkhhwukqpg! fgn! rtgugpvg! rtqxxgfkogpvq! qogvvgtg! ng!

igpgtcnkvâ! g! ink! cnvtk! vkvqnk! kfgpvkhkecvkxk! c! pqtoc! fgnn(ctv/! 63! f/niu/!

2;703114!kp!swcpvq!korquvq!fcnnc!ngiig/!

Equî!fgekuq!kp!Tqoc!kp!fcvc!37!crtkng!3133/!

!! ! ! ! ! ! ! ! Kn!Rtgukfgpvg!
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