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!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!
!
!
!
Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! ! Qiigvvq!

!!
FKXQT\KQ!.!CUUGIPQ!KP!HCXQTG!

FK!GZ!EQPKWIG!.!TGXQEC!.!

F?D<H?8?@?H7r' C BCB' ;? EI7BHC

EQTTKURQUVQ/!

!

Fqvv/!Htcpegueq!Cpvqpkq!Igpqxgug!! !!!Rtgukfgpvg! !

Fqvv/!Htcpegueq!Vgttwuk!! !!!Eqpukinkgtg!! !

Fqvv/!Cpvqpkq!Rkgvtq!Ncoqtigug! !!!Eqpukinkgtg! !

Fqvv/!Ocuukoq!Hcncdgnnc! !!!Eqpukinkgtg!!!! !! !
! Wf/!2402103132!EE!

Etqp/!

T/I/P/! !

Fqvv/!Gfwctfq!Ecorgug! !!!Eqpukinkgtg!.!Tgn/! !

! ! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

!QTFKPCP\C!!

uwn!tkeqtuq!p/! !t/i/!rtqrquvq!fc<!
!

! tcrrtgugpvcvq! g! fkhguq-! ikwuvc! rtqewtc! urgekcng! crrquvc! c!

octikpg! fgn! tkeqtuq-! PMWWr7aaZOM_Z ! eqp! kn! swcng! gngvvkxcogpvg!

fqokeknkc! kp! -! []Q^^Z WZ ^_`PUZ PQWWr7aaZOM_Z

Cnguucpftq!Qtukpk/!

. tkeqttgpvg!.!!
eqpvtq!

!tcrrtgugpvcvc!g!fkhguc-!ikwuvc!rtqewtc!urgekcng!crrquvc!kp!

ecneg! cn! eqpvtqtkeqtuq' PMWWr7aaZOM_Z -! rtguuq! kn! ewk! uvwfkq!

gngvvkxcogpvg!fqokeknkc!kp! /!

.!eqpvtqtkeqttgpvg!g!tkeqttgpvg!kpekfgpvcng!.!

!

cxxgtuq! nc! ugpvgp|c-! p/! -! fgnnc! EQTVG! FK! CRRGNNQ! FK! !

fgrqukvcvc!kn!2902103129=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 2402103132! fcn!

Eqpukinkgtg!fqvv/!Gfwctfq!Ecorgug/!!

!
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HCVVK!FK!ECWUC!

2/!Eqp!ugpvgp|c!p/! -!kn!Vtkdwpcng!fk!Hgtoq!uvcvwî!uwnnc!eguuc|kqpg!

fgink!ghhgvvk!ekxknk!fgn!ocvtkoqpkq!eqpvtcvvq!fc g! -!

UX[ZYQYPZ WM OZ]]Q^[ZY^UZYQ PU `Y M^^QSYZ PUaZ]cUWQ UY RMaZ]Q PU \`Q^_r`W_UXM UY

tcikqpg!fgnnc!hqtvg!urtqrqt|kqpg!fgnng!ukvwc|kqpk!tgffkvwcnk!g!rcvtkoqpkcnk!fgnng!rctvk!

gf! cn! hkpg! fk! wpc! eqpugtxc|kqpg-! cnogpq! vgpfgp|kcng-! kp! hcxqtg! fgn! eqpkwig!

geqpqokecogpvg!rkû!fgdqng-!fgn!vgpqtg!fk!xkvc!iqfwvq!kp!equvcp|c!fk!ocvtkoqpkq/!

3/! Swguvc! fgekukqpg! hw! eqphgtocvc! fcnnc! Eqtvg! fk! crrgnnq! fk! eqp!

ugpvgp|c! !oc!nc!Uwrtgoc!Eqtvg-!cfkvc!fcn! !eqp!qtfkpcp|c!p/!

' YQ TM MOOZW_Z UW OZ]]U^[ZYPQY_Q ]UOZ]^Z mofcpfq!equî!eqpvkpwkvâ!cnnc!

tgegpvg!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!)Ecuu/!ekx/-!ug|/!2`-!p/!22615!fgn!21!ociikq!

3128*!ugeqpfq!ewk!kn!fktkvvq!cnn(cuugipq!fk!fkxqt|kq-!fk!ewk!cnnc!N/!p/!9;9!fgn!2;81-!ctv/!

6-!eqooc!7-!eqog!uquvkvwkvq!fcnnc!N/!p/!85!fgn!2;98-!ctv/!21-!ê!eqpfk|kqpcvq!fcn!uwq!

rtgxkq! tkeqpquekogpvq! kp! dcug! cf! wpc! xgtkhkec! ikwfk|kcng! ejg! uk! ctvkeqnc!

pgeguuctkcogpvg! kp! fwg! hcuk-! vtc! nqtq! pgvvcogpvg! fkuvkpvg! g! rquvg! kp! qtfkpg!

rtqitguukxq! fcnnc! pqtoc! )pgn! ugpuq! ejg! cnnc! ugeqpfc! rwô! ceegfgtuk! uqnq! cnn(gukvq!

fgnnc! rtkoc-! qxg! eqpenwucuk! eqp! kn! tkeqpquekogpvq! fgn! fktkvvq*<! wpc! rtkoc! hcug-!

eqpegtpgpvg!n(cp!fgdgcvwt-!kphqtocvc!cn!rtkpekrkq!fgnn(cwvqtgurqpucdknkvâ!geqpqokec!

fk! ekcuewpq! fgk! eqpkwik! swcnk! rgtuqpg! ukpiqng! gf! kn! ewk! qiigvvq! ê! equvkvwkvq!

guenwukxcogpvg! fcnn(ceegtvcogpvq! xqnvq! cn! tkeqpquekogpvq-! q! ogpq-! fgn! fktkvvq!

cnn(cuugipq! fkxqt|kng! hcvvq! xcngtg! fcnn(gz! eqpkwig! tkejkgfgpvg=! wpc! ugeqpfc! hcug-!

tkiwctfcpvg!kn!swcpvwo!fgdgcvwt-!kortqpvcvc!cn!rtkpekrkq!fgnnc!uqnkfctkgvâ!geqpqokec!

fgnn(gz!eqpkwig!qddnkicvq!cnnc!rtguvc|kqpg!fgnn(cuugipq!pgk!eqphtqpvk!fgnn(cnvtq!swcng!

rgtuqpc! geqpqokecogpvg! rkû! fgdqng! )ctvv/! 3! g! 34! Equv/*-! ejg! kpxguvg! uqnvcpvq! nc!

fgvgtokpc|kqpg!fgnn(korqtvq!fgnn(cuugipq!uvguuq½/!!!

4/! Nc! Eqtvg! fk!crrgnnq! fk! ! swcng! fgukipcvq! ikwfkeg! fk! tkpxkq! cfkvq-! eqp!

fkuvkpvk!tkeqtuk-!fc ! g!fcnnc! !eqp!ugpvgp|c!fgn! !

! ­fghkpkvkxcogpvg! rtqpwpekcpfq! uwink! crrgnnk-! rtkpekrcng! g! kpekfgpvcng-!

tkurgvvkxcogpvg! rtqrquvk! fc! ! g! ½! cxxgtuq! nc! ikâ!

fguetkvvc!fgekukqpg!fgn!Vtkdwpcng!fk! !kp!rct|kcng!tkhqtoc!fgnnc!uvguuc-!jc!equî!

rtqxxgfwvq<! ­WL[TJH QjHXXLNST KP[TW]PQL KPXUTXYT H JHWPJT KP g! kp!

hcxqtg!fk! =!eqpfcppc! !cnnc!tguvkvw|kqpg!c!

! fgnng! uqoog! tkegxwvg! c! vkvqnq! fk! cuugipq! fkxqt|kng! fcn! 3;/9/3128!

HQQjHYYZHQPY^6 WPNLYYH QjHUULQQT PSJPKLSYHQL L JTSMLWRH' SLQ WLXYT' QjPRUZNSHYH
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ugpvgp|c=! eqorgpuc! kpvgitcnogpvg! vtc! ng! rctvk! cpejg! ng! urgug! fgink! cnvtk! itcfk! fk!

ikwfk|kq½/!

4/2/!Rgt!swcpvq!swk!fk!tgukfwq!kpvgtguug-!swgn!ikwfkeg-!hcegpfq!crrnkec|kqpg!fgn!

rtkpekrkq! korquvqng! fc! swguvc! Eqtvg! eqp! nc! ogp|kqpcvc! qtfkpcp|c!

<! k*!jc!tkvgpwvq!kpfwddkq!ejg!k!og||k!geqpqokek!fgnnc! !.!fk!ewk!rwtg!

jc!fcvq!eqpvq!.!mohquugtq!g!uqpq!cfgiwcvk!c!ocpvgpgtg!wp!vgpqtg!fk!xkvc!rkû!ejg!

fkipkvquq! g! hkpcpejg! c! uwrrqtvctg! kp! rctvg! geqpqokecogpvg! ng! hkinkg! ociikqtgppk-!

ejg!eqpvkpwcpq!eqowpswg!c!rgtegrktg!fktgvvcogpvg!wp!cuugipq!ogpukng!gf!c!htwktg!

fk! wnvgtkqtk! uquvgipk-! rtgxkuvk! kp! ugpvgp|c-! fc! rctvg! fgn! rcftg½=! kk*! jc! eqpukfgtcvq!

­PWWPQL[HSYP L*T PSJTSMLWLSYP DgE XPH QL! xkegpfg! fgnnc! xkvc! ocvtkoqpkcng! .! ikâ! kp! vcn!

ugpuq! xcnwvcvg! fcn! Vtkdwpcng! .! ukc! ng! eqpfk|kqpk! geqpqokejg! fgn! ! ejg!

uctgddgtq! eqorctcvkxcogpvg!crrtg||cdknk! uqnq!rgt! nc!fgvgtokpc|kqpg! fgn! swcpvwo!

KLQQjHXXLNST KP[TW]PQL T[L SL MTXXL XYHYH tkvgpwvc!nc!urgvvcp|c½=! kkk*!jc!qrkpcvq!ejg!

­PS [PWYc KLQ RZYHYT TWPLSYHRLSYT LWRLSLZYPJT KLQQH 9HXXH]PTSL' DgE' QH

tguvkvw|kqpg! fk! swcpvq! kp! dwqpc! hgfg! rgtegrkvq! fc! rctvg! fgnnc! ! xcfc!

nkokvcvc! cn! rgtkqfq! uweeguukxq! cnnc! fcvc! fk! fgrqukvq! fgnnc! ugpvgp|c! )tgevkwu<!

qtfkpcp|c/!Pft*!fgnnc!Uwrtgoc!Eqtvg½/!

5/! Cxxgtuq! swguvc! ugpvgp|c! tkeqttg!rgt! ecuuc|kqpg! kn! ! uwnnc!dcug! fk! vtg!

oqvkxk/!Tgukuvg-!eqp!eqpvtqtkeqtuq-! nc! rtqrqpgpfq-!c!uwc!xqnvc-!tkeqtuq!

kpekfgpvcng!chhkfcvq!c!swcvvtq!oqvkxk/!Tkuwnvcpq!fgrqukvcvg!ogoqtkg!gz!ctv/!491/dku/2!

eqf/!rtqe/!ekx/!fk!gpvtcodg!ng!rctvk/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/ Tkngxc!rtgikwfk|kcnogpvg!kn!Eqnngikq!ejg!k!fqewogpvk!cnngicvk!fcnnc! q!

cnnc!rtqrtkc!ogoqtkc!gz!ctv/!491.dku/2!eqf/!rtqe/!ekx/!guwncpq!fcn!rgtkogvtq!fk!swgnnk!

WM O`U []ZP`cUZYQ f OZY^QY_U_M PMWWrM]_) .2- OZP) []ZO) OUa)) ?YaQ]Z' mpgn!ikwfk|kq!fk!

ngikvvkokvâ!rquuqpq!guugtg!rtqfqvvk-!fqrq!nc!uecfgp|c!fgn!vgtokpg!fk!ewk!cnn(ctv/!47;!

eqf/! rtqe/! ekx/! g! ck! ugpuk! fgnn(ctv/! 483! eqf/! rtqe/! ekx/-! uqnq! k! fqewogpvk! ejg!

cvvgpiqpq! cnn(cookuukdknkvâ! fgn! tkeqtuq! g! pqp! cpejg! swgnnk! eqpegtpgpvk! n(cnngicvc!

hqpfcvg||c! fgn!ogfgukoq½! )eht/! Ecuu/! p/! ;796! fgn!3131*/! Fk! guuk-!fwpswg-! pqp! uk!

vgttâ!eqpvq!ck!hkpk!fgnnc!fgekukqpg/!

3/! K! oqvkxk! fgn! tkeqtuq! rtkpekrcng! fgn! fgpwpekcpq-! kp! ukpvguk-!

tkurgvvkxcogpvg<!!

K*!­Qoguuq!gucog!ektec!wp!hcvvq!fgekukxq!rgt!kn!ikwfk|kq!ejg!ê!uvcvq!qiigvvq!fk!

fkuewuukqpg!vtc!ng!rctvk!g!eqpvtcffkvvqtkgvâ!fgnnc!ugpvgp|c-!kp!xkqnc|kqpL KLQQjHWY) ,.-'

p/! 5-! e/r/e/-! kp! tgQH]PTSL HQQjHWY) .1+' UWPRT JTRRH' S) 0' J)U)J) L' JTRZSVZL'
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[PTQH]PTSL L MHQXH HUUQPJH]PTSL KLQQjHWY) 0 KLQQH Qgiig!S) 343*,42+ PS WLQH]PTSL HQQjHWY)

471-!rtkoq!eqooc-!p/!4-!e/r/e/½/!Uk!ncogpvc!ejg!nc!eqtvg! -!rwt!cxgpfq!pgicvq!

WrQ^U^_QYcM' cd!qtkikpg' PQU []Q^`[[Z^_U [Q] WrM__]UN`cUZYQ' UY RMaZ]Q PQWWM !

PQWWrM^^QSYZ PUaZ]cUWQ' MaQaM [ZU' OZY_]MPPU__Z]UMXQY_Q' OZY^QY_U_Z WM XMYOM_M

tguvkvw|kqpg-!fc!rctvg!uwc-!fk!itcp!rctvg!fk!swcpvq!rgtegrkvq!rgt!vcng!ecwucng!uwnnc!

dcug!fk!wpc!rtguwpvc!g!igpgtkec!dwqpc!hgfg-!kpxgeg!kpuwuukuvgpvg=!

KK*!­BPTQH]PTSL L MHQXH HUUQPJH]PTSL KLQQjHWY) -+.. J)J)' PS WLQH]PTSL HQQjHWY) .1+'

UWPRT JTRRH' S) .' J)U)J)' LXXLSKT LXUQPJPYHRLSYL PWWPQL[HSYL QH hIZTSH MLKLi KLQ

fgdkvqtg!ck!hkpk!fgnnc!tguvkvw|kqpg!swcpvqogpq!fgnnc!uqtvg!ecrkvcng-!g!eqowpswg!pqp!

rqvtâ! ock! guugtg! VZHQPMPJHIPQL PS hIZTSH MLKLi QH ULWJL]PTSL' KH UHWYL KLQQH

-!fk!cuugipk!fkxqt|knk!uweeguukxcogpvg!tgxqecvkn) GU UY^U^_Q YQWWrMRRQ]XM]Q

ejg-! rtqrtkq! kp! tcikqpg! fgnnc! kpuwuukuvgp|c-! cd! qtkikpg-! fgk! rtguwrrquvk! rgt!

WrM__]UN`cUZYQ MWWM ' PQWWrM^^QSYZ PUaZ]cUWQ' WM ^_Q^^M PZaQaM Q^^Q]Q _QY`_M

cnnc!kpvgitcng!tguvkvw|kqpg!fk!swcpvq!rgtegrkvq!rgt!vcng!goqnwogpvq/!Kpxgtq-!wpc!uwc!

krqvgvkec! dwqpc! hgfg! cxtgddg! rqvwvq! ­ucnxctnc! fcnnc! tguvkvw|kqpg! fgk! ogtk! htwvvk!gf!

kpvgtguuk-! oc! pqp! nc! ucnxgtâ! ock! fcnnc! uqtvg! ecrkvcng-! ejg! uctâ! ugortg! gf! kp! qipk!

ecuq!fc!tguvkvwktg!rgt!kpvgtq½=!

KKK*!­BPTQH]PTSL L MHQXH HUUQPJH]PTSL KLQQjHWY) ,.-' S) /' J)U)J) L KLNQP HYY) 4,.;3!

J)U)J)' PS WLQH]PTSL HQQjHWY) .1+'! rtkoq! eqooc-! p/! 4-! e/r/e/-! rgt! nc! ectgpvg!

RTYP[H]PTSL L QjPSYLNWHQL JTRULSXH]PTSL KLQQL XULXL STSTXYHSYL QH XTJJTRILS]H KP

eqpvtqrctvg½/!Uk!egpuwtcpq!ng!­uectpg½!ctiqogpvc|kqpk!eqp!ewk!nc!eqtvg!fkuvtgvvwcng!

jc!ikwuvkhkecvq!nc!fkurquvc!eqorgpuc|kqpg!kpvgitcng!fgnng!urgug!fk!vwvvk!k!itcfk/!

4/!Ng!fqinkcp|g!fgn!tkeqtuq!kpekfgpvcng!fgnnc! !rtqurgvvcpq-!kp!ukpvguk-!

tkurgvvkxcogpvg<!

K*! ­Ctv/! 471-! eqooc! 2-! pp/! 4! g! 6-! e/r/e/-! rgt! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg!

KLQQjHWY) 0 KLQQH <) S) 343*,42+' PS WLQH]PTpg!ck!etkvgtk!fc!cfqvvctg!rgt!nc!eqpeguukqpg!

fk! cuugipq! fkxqt|kng! gf! qoguuq! gucog! fgnnc! eqorqukvc! fqocpfc! fgnnc! eqpkwig! c!

XTXYLNST KLQQjHYYWPIZ]PTSL KP HXXLNST KP[TW]PQL XPS KHQ UWPRT NWHKT KP NPZKP]PT½/!Nc!

OZ]_Q PU^_]Q__`MWQ' YQW aMW`_M]Q WrM__]UN`cUZYQ' q!ogpq-!cnnc! ' PQWWrM^^QSYZ

fkxqt|kng-! pqp! cxgxc! crrnkecvq! kn! etkvgtkq! eqorqukvq! )cuukuvgp|kcng-! eqorgpucvkxq-!

rgtgswcvkxq*!fk!ewk!cnnc!ugpvgp|c!tguc!fc!Ecuu/-!UW-!22!nwinkq!3129-!p/!29398=!

KK*! ­Ctv/! 471-! pp/! 4! g! 6-! e/r/e/-! rgt! xkqnc|kqpg! g! hcnuH HUUQPJH]PTSL KLQQjHWY) 0

fgnnc!N/!p/!9;902;81!kp!tgnc|kqpg!ck!etkvgtk!fc!cfqvvctg!rgt!nc!eqpeguukqpg!fk!cuugipq!

fkxqt|kng-!cpejg!kp!ogtkvq!cnnc!xcnwvc|kqpg!fgnng!rtqxg!tceeqnvg!kp!rtkoq!itcfq-!eqp!

[PTQH]PTSL KLQQjHWY) ,,1 J)U)J)' YWH[PXHRLSYT KLP MHYYP L! QjTRLXXT LXHRL KP MHYYP
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fgekukxk!rgt!kn!ikwfk|kq!ejg!uqpq!uvcvk!qiigvvq!fk!fkuewuukqpg!vtc!ng!rctvk½/!Uk!cuetkxg!

cnnc! eqtvg! vgttkvqtkcng! fk! pqp! cxgt! eqpukfgtcvq! ejg-! c! ugiwkvq! fgn! ecodkcogpvq!

ikwtkurtwfgp|kcng-! ng! rtqxg! ctvkeqncvg! fcnnc! ogtkvcxcpq! kpvgitcng!

ceeqinkogpvq-! cxgpfq! hcvvq! ugortg! tkhgtkogpvq! cn! etkvgtkq! eqorqukvq! rgt!

WrM__]UN`cUZYQ PQWWrM^^QSYZ PUaZ]cUWQ' MYOTQ UY OZY^UPQ]McUZYQ PQWWM W`YSM P`]M_M PQW

ocvtkoqpkq! g! fgnnc! uqvvtc|kqpg! fk! rquukdknkvâ! ncxqtcvkxg! fgnnc! oqinkg.ocftg! rgt! nc!

ewtc!fgnnc!hcokinkc!g!fk!vwvvg!ng!kpeqodgp|g!hcoknkctk-!ogpvtg!cxgxc-!pgn!eqpvgorq-!

vtcxkucvq!hcvvk!fk!ectcvvgtg!rcvtkoqpkcng=!

KKK*! ­Ctv/! 471-! eqooc! 2-!p/!4-! e/r/e/! g! ctv/! ;2! e/r/e/-! kp! ogtkvq! cnng! urgug! fk!

nkvg-!ejg!fqxgxcpq!guugtg!cffgdkvcvg! kpvgitcnogpvL HQQjTKPLWST WPJTWWLSYL ½/!

GU OTUQPQ WrM[[WUOMcUZYQ PQW []UYOU[UZ PQWWM ^ZOOZXNQYcM Q' MYOTQ UY U[Z_Q^U PU

tgkg|kqpg! fgn! rtqrquvq! tkeqtuq! kpekfgpvcng-! nc! xcnwvc|kqpg! fgk! rtkok! fwg! itcfk! fk!

ikwfk|kq!fqxg!kn! !gtc!uvcvq!uqeeqodgpvg!cpejg!kp!tgnc|kqpg!cn!ocpvgpkogpvq!

fgnng!hkinkg=!

KX*!­Ctv/!471-!eqooc!2-!p/!4-!e/r/e/! .! kpcookuukdknkvâ!fgn! tkeqtuq! kp! tgnc|kqpg!

cink!ctvv/!94-!476!g!477!e/r/e/-!rgt!fkhgvvq!fgk!tgswkukvk!kxk!rtgxkuvk!rgt!kn!eqphgtkogpvq!

fk! rtqewtc! urgekcngn) GU ^Z^_UQYQ OTQ WrMaaQ]^Z mtkeqtuq! ê! kpcookuukdkng! pqp!

JTSYLSLSKT QH UWTJZWH XULJPHQL UWL[PXYH KHQQjHWY) .10 J)U)J)' XL STS SLQ YPYTQT KLQQT

uvguuq-! rquvq! c! octikpg! fgn! tkeqtuq! kpvtqfwvvkxq/! Vtcvvcuk-! kphcvvk-! fgnnc! fgngic! c!

fkhgpuqtg! fk! uvkng-! eqp! wp! vguvq! fk! igpgtkec! rtqewtc! cnng! nkvk-! eqp! wp! cnvtgvvcpvq!

igpgtkeq! tkejkcoq! cnnc! hceqnvâ! fk! rtqrqttg! korwipc|kqpk-! crrgnnk-! tkeqtuk! rgt!

Ecuuc|kqpg-!ugp|c!cnewp!tkhgtkogpvq!cnnc!ugpvgp|c!fgnnc!Eqtvg!fk!crrgnnq!fk! !

p/! -! pë! fcvc! fk! eqphgtkogpvq-! ogpvtg! nc! rtqewtc! urgekcng! rgt! rtqrqttg!

tkeqtuq!rgt!ecuuc|kqpg!fgxg!cxgtg!fkxgtuq!eqpvgpwvq!rgt!kn!xcnkfq!eqphgtkogpvq!fgn!

rqvgtg!fk!tkeqttgtg!fqxgpfq!tkuwnvctg!fcn!vguvq!uvguuq!kn!rtqxxgfkogpvq!korwipcvq½/!

5/! Kn! swctvq! oqvkxq! fgn! tkeqtuq! kpekfgpvcng! fgnnc! -! fc! gucokpctuk!

[]UZ]U_M]UMXQY_Q UYaQ^_QYPZ WrMXXU^^UNUWU_d ^_Q^^M PQW ]UOZ]^Z PQW -! uk! tkxgnc!

kpcookuukdkng-!gz!ctv/!471.dku-!p/!2-!eqf/!rtqe/!ekx/-!cnnc!nweg!fgnn(qtock!eqpuqnkfcvquk!

kpfktk||q!kpvgtrtgvcvkxq!fk!swguvc!Eqtvg-!kpcwiwtcvq!fc!Ecuu/-!UW-!p/!219!fgn!3111-!

ugeqpfq!kn!swcng!­pgn!ecuq!kp!ewk!nc!rtqewtc!pqp!gurnkekvk!kp!oqfq!ejkctq!nc!xqnqpvâ!fk!

rtqrqttg! tkeqtuq! kp! ecuuc|kqpg! )rtkpekrcng! q! kpekfgpvcng*! .! rgt! guugtuk! hcvvq! wuq! fk!

vkodtk!rtgfkurquvk!rgt!cnvtg!gxgpkgp|g!q!rgt!guugtg!korkgicvk!kp!qipk!ektequvcp|c!.!-!

ogpvtg!n(crrquk|kqpg!fgn!ocpfcvq!c!octikpg!fgn!tkeqtuq!ikâ!tgfcvvq!guenwfg!fk!rgt!

uë! qipk! fwddkq! uwnnc! xqnqpvâ! fgnnc! rctvg! fk! rtqrqtnq-! swcng! ejg! ukc! kn! vgpqtg! fgk!

vgtokpk! wucvk! pgnnc! tgfc|kqpg! fgnn(cvvq-! nc! ocpecp|c! fk! wpc! rtqxc! ukhhcvvc! g! nc!
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eqpugiwgpvg!kpegtvg||c!kp!qtfkpg!cnnc!ghhgvvkxc!rqtvcvc!fgnnc!xqnqpvâ!fgnnc!rctvg-!pqp!

rwô!vtcfwtuk!kp!wpc!rtqpwpekc!fk!kpcookuukdknkvâ!fgn!tkeqtuq!rgt!ocpecp|c!fk!rtqewtc!

urgekcng-!oc!xc!uwrgtcvc!cvvtkdwgpfq!cnnc!rctvg! nc!xqnqpvâ!ejg!eqpugpvc!cnn(cvvq!fk!

rtqewtc!fk!rtqfwttg!k!uwqk!ghhgvvk-!ugeqpfq!kn!rtkpekrkq!fk!eqpugtxc|kqpg!fgnn(cvvq!)ctv/!

2478!eqf/!ekx/*-!fk!ewk!ê!gurtguukqpg-!c!rtqrqukvq!fgink!cvvk!fgn!rtqeguuq-!n(ctv/!26;!

eqf/!rtqe/!ekx/½/!

5/2/! Vcng! qtkgpvcogpvq-! ugiwkvq! fcnnc! ikwtkurtwfgp|c! uweeguukxc-! eqpugpvg! fk!

chhgtoctg! ejg! swcpfq! nc! rtqewtc! cn! fkhgpuqtg! ê! crrquvc! kp! ecneg! q! c! octikpg! fgn!

tkeqtuq! rgt! ecuuc|kqpg! )eqog! pgnnc! urgekg*-! kn! tgswkukvq! fgnnc! urgekcnkvâ! tguvc!

cuuqtdkvq!fcn!eqpvguvq!fqewogpvcng!wpkvctkq-!fgtkxcpfq!fktgvvcogpvg!fcnnc!tgnc|kqpg!

hkukec!vtc!nc!fgngic!gf!kn!tkeqtuq-!pqpquvcpvg!nc!igpgtkekvâ!fgn!vguvq!fgnnc!rtkoc!)eht/-!

gz! ownvku-! Ecuu/! p/! 325! fgn! 3131=! Ecuu/! p/! 35781! fgn! 312;=! Ecuu/! p/! 25;81! fgn!

3118=! Ecuu/! p/! 5979! fgn! 3117=! Ecuu/! p/! 6;64! fgn! 3116=! Ecuu/! p/! 248! fgn! 3114=!

Ecuu/!p/!21554!fgn!3113=!Ecuu/!p/!6833!fgn!3113*/!!!

6/!Tcikqpk!fk!rtkqtkvâ!nqikeq.ikwtkfkec-!rqk-!korqpiqpq!fk!cpvgrqttg!cnnq!uetwvkpkq!

PQW ]UOZ]^Z []UYOU[MWQ %OTQ ]US`M]PM' ^Z^_MYcUMWXQY_Q' WrQY_U_d PQWWrZNNWUSZ ]Q^_U_`_Z]UZ

korquvq! fcnnc! eqtvg! fkuvtgvvwcng! cnnc! ! kp! tgnc|kqpg! c! swcpvq! fc! ngk!

rgtegrkvq!c!vkvqnq!fk!cuugipq!fkxqt|kng-! kxk! tkvgpwvq!pqp!fqxwvq! cd!qtkikpg*!cpejg! k!

[]UXU P`Q XZ_UaU PU \`QWWZ UYOUPQY_MWQ' U \`MWU ^U ^ZRRQ]XMYZ ^`WWrcp! fgdgcvwt!

PQWWrM^^QSYZ ^_Q^^Z) Guuk-!gucokpcdknk!eqpikwpvcogpvg!rgtejë!ejkctcogpvg!eqppguuk-!

uk!tkxgncpq!eqornguukxcogpvg!kpcookuukdknk/!

6/2/! Ikqxc! rtgogvvgtg! ejg-! eqog! cpeqtc! tgegpvgogpvg! tkdcfkvq-! kp!

oqvkxc|kqpg-! fc! Ecuu/! p/! 4;6! fgn! 3132-! ! kn! tkeqtuq! rgt! ecuuc|kqpg! cxxgtuq! nc!

fgekukqpg! rtqpwpekcvc! )eqog! ceecfwvq! pgnnc! urgekg*! kp! ugfg! fk! tkpxkq! kornkec! kn!

rqvgtg.fqxgtg! fgnnc! Uwrtgoc! Eqtvg! fk! kpvgtrtgvctg! fktgvvcogpvg! kn! eqpvgpwvq! g! nc!

rqtvcvc!fgnnc!rtqrtkc!rtgegfgpvg!uvcvwk|kqpg!)eht/!Ecuu/!p/!3131!fgn!2;92=!Ecuu/!p/!

6678!fgn!2;93=!Ecuu/!p/!2;323!fgn!3116=!Ecuu/!p/!;4;6!fgn!3117=!Ecuu/!p/!38448!

fgn!312;-!kp!oqvkxc|kqpg*/!

6/2/2/! Kpqnvtg-! k! nkokvk! fgk! rqvgtk! cvvtkdwkvk! cn! ikwfkeg! fk! tkpxkq! uqpq! fkxgtuk! c!

ugeqpfc! ejg! nc!fgekukqpg! fk! cppwnncogpvq! cddkc! ceeqnvq! kn! tkeqtuq! rgt! xkqnc|kqpg! q!

hcnuc! crrnkec|kqpg! fk! pqtog! fk! fktkvvq-! qxxgtq! rgt! xk|k! fk! oqvkxc|kqpg! kp! qtfkpg! c!

rwpvk!fgekukxk!fgnnc!eqpvtqxgtukc-!qxxgtq!rgt!n(wpc!g!rgt!n(cnvtc!tcikqpg!)eht/!Ecuu/!p/!

23928! fgn! 3125=! Ecuu/! p/! 38448! fgn! 312;*-! eqog-! uquvcp|kcnogpvg! cxxgpwvq! pgn!

ecuq!ejg!ek!qeewrc/!Pgnnc!rtkoc!krqvguk-!kn!ikwfkeg!ê!vgpwvq!uqnvcpvq!cf!wpkhqtoctuk-!

ck!ugpuk!fgnn(ctv/!495-!eqooc!2-!eqf/!rtqe/!ekx/-!cn!rtkpekrkq!fk!fktkvvq!gpwpekcvq!fcnnc!
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rtqpwpekc! fgnnc! Ecuuc|kqpg-! ugp|c! rquukdknkvâ! fk! oqfkhkectg! n(ceegtvcogpvq! g! nc!

xcnwvc|kqpg! fgk! hcvvk! ceswkukvk! cn! rtqeguuq! )eht/! Ecuu/! p/! 23458! fgn! 2;;;=! Ecuu/! p/!

687;!fgn!2;;;=!Ecuu/!p/!299!fgn!2;;5=!Ecuu/!p/!4683!fgn!2;98=!Ecuu/!p/!38448!fgn!

312;-! kp! oqvkxc|kqpg*=! pgnnc! ugeqpfc-! kpxgeg-! gink! pqp! uqnq! rwô! xcnwvctg!

nkdgtcogpvg! k! hcvvk!ikâ!ceegtvcvk-!oc!rwô!cpejg! kpfcictg!uw!cnvtk! hcvvk-!ck! hkpk!fk!wp!

crrtg||cogpvq!eqornguukxq!kp!tgnc|kqpg!cnnc!rtqpwpekc!fc!gogvvgtg!kp!uquvkvw|kqpg!

fk! swgnnc! ecuucvc-! eqp! kn! uqnq! nkokvg! fgn! fkxkgvq! fk! hqpfctg! nc! fgekukqpg! uwink! uvguuk!

gngogpvk!ikâ!egpuwtcvk!fgn!rtqxxgfkogpvq!korwipcvq!g!eqp!nc!rtgenwukqpg!tkurgvvq!ck!

hcvvk!ejg!kn!rtkpekrkq!fk!fktkvvq!gxgpvwcnogpvg!gpwpekcvq!rtguwrrqpg!eqog!rcekhkek!q!

ceegtvcvk! fghkpkvkxcogpvg! )eht/! Ecuu/-! UW-! p/! 29414! fgn! 3131=! Ecuu/! p/! 42;12! fgn!

3129*=!pgnnc!vgt|c!krqvguk-!kphkpg-!nc!rqvguvcu!kwfkecpfk!fgn!ikwfkeg!fk!tkpxkq-!qnvtg!cf!

guvtkpugectuk!pgnn(crrnkec|kqpg!fgn!rtkpekrkq!fk!fktkvvq-!rwô!eqorqtvctg!nc!xcnwvc|kqpg!

gz!pqxq!fgk!hcvvk!ikâ!ceswkukvk-!pqpejë!nc!xcnwvc|kqpg!fk!cnvtk!hcvvk-!nc!ewk!ceswkuk|kqpg!

ukc!eqpugpvkvc!kp!dcug!cnng!fktgvvkxg!korctvkvg!fcnnc!Eqtvg!fk!ecuuc|kqpg!g!ugortg!pgn!

tkurgvvq!fgnng!rtgenwukqpk!g!fgecfgp|g!rtgitguug!)eht/!Ecuu/!p/!7818!fgn!3115=!Ecuu/!

p/!33;9;!fgn!3129=!Ecuu/!p/!38448!fgn!312;*/!

6/2/3/! Kpqnvtg-! eqog! cpeqtc! tkoctecvq! fc! Ecuu/! p/! 22313! fgn! 3129! )eht/! kp!

oqvkxc|kqpg*-! kn! ikwfkeg! fk! tkpxkq! pqp! rwô! .! cpejg! uqnvcpvq! kornkekvcogpvg! .!

tkogvvgtg!kp!fkuewuukqpg!ink!gpwpekcvk!eqpvgpwvk!pgnnc!ugpvgp|c!fk!ecuuc|kqpg!q!swgnnk!

ejg! pg! equvkvwkueqpq! kn! pgeguuctkq! rtguwrrquvq! )eht/-! gz! cnkku-! Ecuu/! p/! 27282! fgn!

3126*/!Kp!cnvtk!vgtokpk-!kn!ikwfk|kq!fk!tkpxkq!fgxg!uxqnigtuk!gpvtq!k!nkokvk!ugipcvk!fcnnc!

ugpvgp|c! fk! cppwnncogpvq! g! pqp! uk! rwô! guvgpfgtg! c! swguvkqpk! ejg-! rwt! pqp!

gucokpcvg! urgekhkecogpvg-! kp!swcpvq!pqp!rquvg!fcnng!rctvk!q!pqp!tkngxcvg!f(whhkekq-!

equvkvwkueqpq! kn! rtguwrrquvq! nqikeq! .! ikwtkfkeq! fgnnc! ugpvgp|c! uvguuc-! hqtocpfq!

qiigvvq!fk!ikwfkecvq!kornkekvq!gf!kpvgtpq-!rqkejë!kn!nqtq!tkgucog!xgttgddg!c!rqttg!pgn!

pwnnc!q!c! nkokvctg!ink!ghhgvvk!fgnnc!ugpvgp|c!fk!ecuuc|kqpg-! kp!eqpvtcuvq!eqn!rtkpekrkq!

fgnnc! nqtq! kpvcpikdknkvâ! )eht/! Ecuu/! p/! 8767! fgn! 3122-! pqpejë-! kp! ugpuq!

uquvcp|kcnogpvg!eqphqtog-!Ecuu/!p/!747!fgn!312;*/!Ekô!rgtejë!kn!ikwfk|kq!fk!tkpxkq!ê!

wp! #rtqeguuq! ejkwuq#-! kp! ewk! ng! rctvk! pqp! rquuqpq! cxcp|ctg! tkejkguvg! fkxgtug! fc!

swgnng! ikâ! rtgug! pë! hqtownctg! fkhgug-! ejg-! rgt! nc! nqtq! pqxkvâ-! cnvgtkpq!

eqorngvcogpvg! kn! vgoc! fk! fgekukqpg! q! gxkfgp|kpq! wp! hcvvq! gz! ngig! quvcvkxq!

cnn(ceeqinkogpvq! fgnn(cxxgtuc! rtgvguc-! nc! ewk! chhgtoc|kqpg! ukc! kp! eqpvtcuvq! eqp! kn!

ikwfkecvq! kornkekvq! gf! kpvgtpq-! equî! fc! rqttg! pgn! pwnnc! ink! ghhgvvk! kpvcpikdknk! fgnnc!

ugpvgp|c!fk!ecuuc|kqpg!gf! kn!rtkpekrkq!fk!fktkvvq!ejg! kp!guuc!xkgpg!gpwpekcvq!pqp! kp!

xkc! cuvtcvvc! oc! cink! ghhgvvk! fgnnc! fgekukqpg! hkpcng! )eht/! Ecuu/! p/! 37311! fgn! 3125=!
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Ecuu/!p/!29711!fgn!3126/!Kp!ugpuq!uquvcp|kcnogpvg!eqphqtog!uk!xgfc!cpejg!nc!rkû!

tgegpvg!Ecuu/!p/!6248!fgn!312;*/!

6/3/!Qtdgpg-!pgn!ecuq!cnn(cvvgp|kqpg!fgn!Eqnngikq-!nc!uvcvwk|kqpg!fk!swguvc!Eqtvg!

p/! ' YQWWrMOOZSnkgtg!kn!rtkoq!oqvkxq!fk!tkeqtuq!fgn! !)ejg!cxgxc!

[]Z^[Q__M_Z WM aUZWMcUZYQ Q RMW^M M[[WUOMcUZYQ PQWWrM]_) 0' OZXXM /' PQWWM WQSSQ Y)

9;9! fgn! 2;81! g! fgk! rctcogvtk! ngicnk! kxk! kpfkecvk-! pqpejë! nc! eqpvtcffkvvqtkgvâ!

kpvtkpugec! fgnnc! rtqpwpekc! cfqvvcvc*! eqpvtq! nc! ugpvgp|c! fgnnc! Eqtvg! fk! crrgnnq! fk!

! p/! ! fgn! -! cxgxc! korquvq! urgekhkecogpvg! cn! ikwfkeg! fk! tkpxkq! fk!

cvvgpgtuk! .! \`MY_Z MWWrMOOQ]_MXQY_Z PQXMYPM_ZSWU OU]OM WM ^[Q__MYcM' Z YZY' UY

hcxqtg! fgnnc! ' PQWWrM^^QSYZ PUaZ]cUWQ .! cn! rtkpekrkq! ikâ! tguq! fc! Ecuu/! p/!

22615!fgn!3128-!c! vgpqtg!fgnnc!swcng! kn!fktkvvq!cnn(cuugipq!rtgfgvvq! ê!eqpfk|kqpcvq!

fcn! uwq! rtgxkq! tkeqpquekogpvq! kp! dcug! cf! wpc! xgtkhkec! ikwfk|kcng! pgeguuctkcogpvg!

ctvkeqncvc! kp! fwg! hcuk-! vtc! nqtq! pgvvcogpvg! fkuvkpvg! g! rquvg! kp! qtfkpg! rtqitguukxq!

fcnnc! ogp|kqpcvc! pqtoc! )pgn! ugpuq! ejg! cnnc! ugeqpfc! rwô! ceegfgtuk! uqnq! cnn(gukvq!

fgnnc! rtkoc-! qxg! eqpenwucuk! eqp! kn! tkeqpquekogpvq! fgn! fktkvvq*<! wpc! rtkoc! hcug-!

eqpegtpgpvg!n(cp!fgdgcvwt-!kphqtocvc!cn!rtkpekrkq!fgnn(cwvqtgurqpucdknkvâ!geqpqokec!

fk! ekcuewpq! fgk! eqpkwik! swcnk! rgtuqpg! ukpiqng! gf! kn! ewk! qiigvvq! ê! equvkvwkvq!

guenwukxcogpvg! fcnn(ceegtvcogpvq! xqnvq! cn! tkeqpquekogpvq-! q! ogpq-! fgn! fktkvvq!

cnn(cuugipq! fkxqt|kng! hcvvq! xcngtg! fcnn(gz! eqpkwig! tkejkgfgpvg=! wpc! ugeqpfc! hcug-!

tkiwctfcpvg!kn!swcpvwo!fgdgcvwt-!kortqpvcvc!cn!rtkpekrkq!fgnnc!uqnkfctkgvâ!geqpqokec!

fgnn(gz!eqpkwig!qddnkicvq!cnnc!rtguvc|kqpg!fgnn(cuugipq!pgk!eqphtqpvk!fgnn(cnvtq!swcng!

rgtuqpc! geqpqokecogpvg! rkû! fgdqng! )ctvv/! 3! g! 34! Equv/*-! ejg! kpxguvg! uqnvcpvq! nc!

fgvgtokpc|kqpg!fgnn(korqtvq!fgnn(cuugipq!uvguuq/!

6/3/2/! Nc! eqtvg! f(crrgnnq-! pgn! rtqrtkq! rgteqtuq! ctiqogpvcvkxq-! jc! ugiwkvq!

rkgpcogpvg!WrM[[QYM ]U[Z]_M_Z []UYOU[UZ PU PU]U__Z RU^^M_ZWQ PM \`Q^_M 9Z]_Q' MaQYPZ

guenwuq!cd!qtkikpg-!uwnnc!dcug!fgnnc!fguetkvvc!ukvwc|kqpg!rcvtkoqpkcng0tgffkvwcng!fgnnc!

' Wrcp!fgdgcvwt!PQWWrM^^QSYZ PUaZ]cUWQ PM WQU []Q_Q^Z)!

0).) <r ^UO`]MXQY_Q aQ]Z' [ZU' OTQ WM ^_M_`UcUZYQ PQWWM OZ]_Q PU ]UYaUZ ZSSU

korwipcvc! uk! tkxgnc! pqp! kp! nkpgc! eqp! k! rtkpekrk! vwvvk! fgvvcvk! fc! Ecuu/-! UW-! 22! nwinkq!

3129-! p/! 29398! )gxkfgpvgogpvg! uqrtcxxgpwvc! pgnng! oqtg! vtc! nc! fgnkdgtc|kqpg! kp!

ecogtc!fk!eqpukinkq!fgnnc!rtkoc-!tkucngpvg!cn!35!crtkng!3129-!g!nc!uwc!rwddnkec|kqpg-!

kpvgtxgpwvc!uqnq!kn!uweeguukxq!29!qvvqdtg!3129*-!ejg!rquuqpq!guugtg!equî!tkcuuwpvk<!

c*! cddcpfqpq! fgk! xgeejk! cwvqocvkuok! ejg! cxgxcpq! fcvq! xkvc! ck! fwg! qtkgpvcogpvk!

eqpvtcrrquvk<! fc! wp! ncvq! kn! vgpqtg! fk! xkvc! )eht/! Ecuu/-! UW-! p/! 225;1! fgn! 2;;1*-!

fcnn(cnvtq!kn!etkvgtkq!fgnn(cwvquwhhkekgp|c!)eht/!Ecuu/!p/!22615!fgn!3128*=!d*!cddcpfqpq!
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fgnnc!eqpeg|kqpg!dkhcukec!fgn!rtqegfkogpvq!fk!fgvgtokpc|kqpg!fgnn(cuugipq!fkxqt|kng-!

hqpfcvc!uwnnc!fkuvkp|kqpg!vtc!etkvgtk!cvvtkdwvkxk!g!etkvgtk!fgvgtokpcvkxk=! e*!cddcpfqpq!

fgnnc! eqpeg|kqpg! ejg! tkeqpqueg! nc! pcvwtc! ogtcogpvg! cuukuvgp|kcng! fgnn(cuugipq! fk!

fkxqt|kq! c! hcxqtg! fk! swgnnc! ejg! ink! cvvtkdwkueg! pcvwtc! eqorqukvc! )cuukuvgp|kcng! g!

rgtgswcvkxc0eqorgpucvkxc*=! f*! gswkqtfkpc|kqpg! fgk! etkvgtk! rtgxkuvk! fcnn(ctv/! 6-!

eqooc! 7-! fgnnc! ngiig! p/! 9;9! fgn! 2;81=! g*! cddcpfqpq! fk! wpc! eqpeg|kqpg!

cuuqnwvkuvkec! gf! cuvtcvvc! fgn! etkvgtkq! ­cfgiwcvg||c0kpcfgiwcvg||c! fgk! og||k½! c!

hcxqtg!fk!wpc!xkukqpg!ejg!rtqrgpfg!rgt! nc!ecwuc!eqpetgvc!g! nq!eqpvguvwcnk||c!pgnnc!

urgekhkec! xkegpfc! eqpkwicng=! h*! pgeguukvâ! fgnnc! xcnwvc|kqpg! fgnn(kpvgtc! uvqtkc!

eqpkwicng! g! fk! wpc! rtqipquk! hwvwtc! ejg! vgpic! eqpvq! fgnng! eqpfk|kqpk! fgnn(cxgpvg!

fktkvvq!cnn(cuugipq!)gvâ-!ucnwvg-!gve/*!g!fgnnc!fwtcvc!fgn!ocvtkoqpkq=! i*! korqtvcp|c!

fgn! rtqhknq! rgtgswcvkxq.eqorgpucvkxq! fgnn(cuugipq! g! pgeguukvâ! fk! wp! ceegtvcogpvq!

tkiqtquq! fgn! pguuq! fk! ecwucnkvâ! vtc! uegnvg! gpfqhcoknkctk! g! ukvwc|kqpg! fgnn(cxgpvg!

fktkvvq!cn!oqogpvq!fgnnq!uekqinkogpvq!fgn!xkpeqnq!eqpkwicng/!

0).),) <r PZaQ]Z^Z tkeqtfctg-!vwvvcxkc-!swcpvq!uk!ê!fgvvq!ektec!k!nkokvk!fgk!rqvgtk!

cvvtkdwkvk!cn!ikwfkeg!fk!tkpxkq<! kp!rctvkeqnctg-!ejg! nc!fgekukqpg!fk!cppwnncogpvq!fgnnc!

Ecuuc|kqpg!pqp!rwô!guugtg!ukpfcecvc!q!gnwuc!fc!fgvvq!ikwfkeg-!pgoogpq!kp!ecuq!fk!

xkqnc|kqpg!fk!pqtog!fk!fktkvvq!uquvcp|kcng!q!rtqeguuwcng!q!rgt!gttqtg!fgn!rtkpekrkq!fk!

fktkvvq!chhgtocvq-!nc!ewk!ikwtkfkec!eqttgvvg||c!pgrrwtg!ê!ukpfcecdkng!fc!swgn!ikwfkeg!

cnnc!uvtgiwc!fk!cttguvk!ikwtkurtwfgp|kcnk!uweeguukxk!fgnnc!eqtvg!fk! ngikvvkokvâ!)eht/-!gz!

ownvku-!Ecuu/!p/!38454!fgn!3129=!Ecuu/!p/!9336!fgn!3124*-!pë!fcnnc!uvguuc!Eqtvg!fk!

ecuuc|kqpg!wnvgtkqtogpvg!cfkvc!)eht/!Ecuu/!p/!9336!fgn!4124=!Ecuu/!2;418!fgn!3115=!

Ecuu/!p/!4419!fgn!2;;5*/!!

6/5/! Kp!cnvtk! vgtokpk-!pgn!ikwfk|kq!fk! tkpxkq! nc!fgnkokvc|kqpg!fgnnc! tgu! nkvkikquc! ê!

pgnn(kpvgtguug! rwddnkeq! g-! swkpfk-! pqp! ê! pgnnc! fkurqpkdknkvâ! fgnng! rctvk! )eht/! Ecuu/! p/!

4;81! fgn! 3114-! tkejkcocvc-! kp! oqvkxc|kqpg-! fcnnc! rkû! tgegpvg! Ecuu/! p/! 36264! fgn!

3128*/! Ê! rwt! xgtq! ejg! n(guvgpukqpg! fgk! rqvgtk! fgn! ikwfkeg! fk! tkpxkq-! eqog! uk! ê! ikâ!

corkcogpvg!fgvvq!kp!rtgegfgp|c-!xctkc!c!ugeqpfc!ejg!n(cppwnncogpvq!ukc!cxxgpwvq!

rgt! xkqnc|kqpg! fk! pqtog! fk! fktkvvq! q! rgt! xk|k! fgnnc! oqvkxc|kqpg-! oc! vcnk! hceqnvâ!

cvvgpiqpq!uqnq!ck!rqvgtk!fk!xcnwvc|kqpg!fgnng!rtqxg!ikâ!ceswkukvg!)g-!swkpfk-!fgk!uqnk!

hcvvk-!pgnn(codkvq!fgnnq!urgekhkeq!ecrq!fgnnc!ugpvgp|c!fk!cppwnncogpvq*-!qnvtg!ejg!cnng!

swguvkqpk! fk! fktkvvq! rtgegfgpvgogpvg! pqp! gucokpcvg! q! cnn(cvvkxkvâ! cuugtvkxc! g0q!

rtqdcvqtkc!tgucuk!pgeguuctkc!cnnc!nweg!fgn!eqpvgpwvq!fgnnc!ugpvgp|c!tguekpfgpvg-!qxg!

swguvc! cddkc! fgvgtokpcvq! wpc! oqfkhkec|kqpg! fgn! vjgoc! fgekfgpfwo! fghkpgpfq! kp!

oqfq! fkxgtuq! kn! tcrrqtvq! fgfqvvq! kp! ikwfk|kq! g-! equî-! kortkogpfq! cnnc! eqpvtqxgtukc!
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wp!pwqxq!kpfktk||q-!eqp!eqpugiwgpvg!pgeguuctkq!owvcogpvq!fgnnc!fkhguc!fgnng!rctvk/!

Kn!ikwfkeg!fk!tkpxkq-! kpxgeg-!pqp!rwô!.!cpejg!uqnvcpvq!kornkekvcogpvg!.!tkogvvgtg!kp!

fkuewuukqpg!ink!gpwpekcvk!eqpvgpwvk!pgnnc!ugpvgp|c!fgnnc!Ecuuc|kqpg! q!swgnnk! ejg!pg!

equvkvwkueqpq! kn! pgeguuctkq! rtguwrrquvq! ucnxq! ejg! uk! ukc! kp! rtgugp|c! fk! hcvvk!

uqrtcxxgpwvk! cn! rcuuciikq! kp! fgekukqpg! fgnnc! ecwuc! kp! crrgnnq! q! c! owvcogpvk!

pqtocvkxk! uweeguukxk! cnnc! rwddnkec|kqpg! fgnnc! ugpvgp|c! fgnnc! Ecuuc|kqpg! )eht/-! gz!

cnkku-!Ecuu/!p/!36264!fgn!3128=!Ecuu/!p/!28278!fgn!3113=!Ecuu/!p/!22725!fgn!2;;9*/!

6/5/2/! Pqp! uqpq! swguvk-! rgtô-! k! ecuk! ejg! tkeqttqpq! pgnnc! rtgugpvg! ugfg-!

ectcvvgtk||cvc-! kpxgeg-! fcn! uqrtcxxgpktg! uqnq! fk! wpc! fkxgtuc! kpvgtrtgvc|kqpg-! cf!

qrgtc!fgnng!Ug|kqpk!Wpkvg!fk!swguvc!Eqtvg-!fk!wpc!ikâ!gukuvgpvg!pqtoc!fk!ectcvvgtg!

uquvcp|kcng! )fqxgpfquk! equî! guenwfgtg! cpejg! nc! rquukdknkvâ! fk! eqphkiwtctg-! pgnnc!

^[QOUQ' `YrU[Z_Q^U PU rtqurgevkxg!qxgttwnkpi-!tkhgtkvq!ck!owvcogpvk!kortgxgfkdknk!fgnnc!

ikwtkurtwfgp|c!fk!ngikvvkokvâ!uw!pqtog!tgiqncvtkek!fgn!rtqeguuq/!Eht/!Ecuu/!p/!663!fgn!

-+-,& \`MWQ f \`QWWM PU O`U MWWrM]_) 0 PQWWM WQSSQ Y) 343 PQW ,42+ WMPPZaQ PU^OU[WUYM U

]Q\`U^U_U [Q] UW ]UOZYZ^OUXQY_Z PQWWrM^^QSYZ PU PUaZ]cUZ) !

6/5/3/!Nc !kphcvvk-!pgk!uwqk!oqvkxk!fk!tkeqtuq!kpekfgpvcng!kp!gucog-!uk!

fwqng! ejg! nc! OZ]_Q PU ]UYaUZ WQ MNNUM YQSM_Z WrM^^QSYZ PUaZ]cUWQ ^`WWM NM^Q PU `Y

qtkgpvcogpvq! ikwtkurtwfgp|kcng! rqk! uwrgtcvq! fcnnc! uweeguukxc! Ecuu/-! UW-! p/! 29398!

fgn!3129/!

6/5/4/!Wpc!ukokng!fqinkcp|c-!cnnqtc-!ê!kpcookuukdkng!kp!tcikqpg!fk!swcpvq!uk!ê!ikâ!

fgvvq! swcpvq! ck! nkokvk! rtqrtk! fgn! ikwfk|kq! fk! tkpxkq-! vgpwvq! cnvtguî! eqpvq! ejg-! eqog!

gurtguucogpvg!ucpekvq!fc!Ecuu/!p/!32;37!fgn!312;!)eht/!kp!oqvkxc|kqpg-!rci/!24*-!

­PQ RZYHRLSYT KP TWPLSYHRLSYT SLQQjPSYLWUWLYH]PTSL KP ZSH STWRH XTXYHS]PHQL'

cpeqtejë! kpvtqfqvvq! fc! wpc! rtqpwpekc! fgnng! Ug|kqpk! Wpkvg-! pqp! equvkvwkueg! lwu!

uwrgtxgpkgpu½/!!

7/! Xgpgpfq-! fwpswg-! cn! tkeqtuq! rtkpekrcng! fgn! -! k! uwqk! rtkok! fwg! oqvkxk!

uqpq! uetwvkpcdknk! eqpikwpvcogpvg-! cvvguc! nc! gxkfgpvg! eqppguukqpg! ejg! nk! eqppqvc/!

Guuk!uk!tkxgncpq!hqpfcvk!pgk!nkokvk!fk!ewk!crrtguuq/!

7/2/! Ikqxc! koogfkcvcogpvg! quugtxctg! ejg-! rgt! ghhgvvq! fgnnc! pwqxc!

RZ]X`WMcUZYQ PQWWrM]_) .1+' OZXXM ,' Y) 0' OZP) []ZO) OUa)' OZXQ UY_]ZPZ__M PMW P)W)

p/! 94! fgn! 3123-! eqpxgtvkvq-! eqp! oqfkhkec|kqpk-! fcnnc! ngiig! p/! 245! fgn! 3123! )swk!

crrnkecdkng!tcvkqpg!vgorqtku-!tkuwnvcpfq!korwipcvc!wpc!ugpvgp|c!tguc!kn!29!qvvqdtg*-!

PQaQ ]U_QYQ]^U Z]XMU ]UPZ__Z MW pokpkoq! equvkvw|kqpcngq UW ^UYPMOM_Z PU WQSU__UXU_d

uwnnc! oqvkxc|kqpg-! ukeejë! uk! ê! ejkctkvq! )eht/! vtc! ng! rkû! tgegpvk-! Ecuu/! p/! 37534! fgn!

3132=!Ecuu/!p/!5337!fgn!3132=!Ecuu/!p/!;128!fgn!3129*!ejg!ê!qiik!fgpwpekcdkng!kp!
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Ecuuc|kqpg! uqnq! n(cpqocnkc! oqvkxc|kqpcng! ejg! uk! vtcowvc! kp! xkqnc|kqpg! fk! ngiig!

equvkvw|kqpcnogpvg!tkngxcpvg-! kp! swcpvq! cvvkpgpvg! cnn(gukuvgp|c! fgnnc! oqvkxc|kqpg! kp!

uë-! rwtejë! kn! xk|kq! tkuwnvk! fcn! vguvq! fgnnc! ugpvgp|c! korwipcvc-! c! rtguekpfgtg! fcn!

eqphtqpvq! eqp! ng! tkuwnvcp|g! rtqeguuwcnk=! swguvc! cpqocnkc! uk! gucwtkueg! pgnnc!

#ocpecp|c!cuuqnwvc!fk!oqvkxk!uqvvq!n(curgvvq!ocvgtkcng!g!itchkeq#-!pgnnc!#oqvkxc|kqpg!

crrctgpvg#-! pgn! #eqpvtcuvq! kttkfwekdkng! vtc! chhgtoc|kqpk! kpeqpeknkcdknk#! g! pgnnc!

#oqvkxc|kqpg! rgtrnguuc! gf! qdkgvvkxcogpvg! kpeqortgpukdkng#-! guenwuc! swcnwpswg!

tkngxcp|c!fgn!ugornkeg! fkhgvvq!fk! #uwhhkekgp|c#! fgnnc!oqvkxc|kqpg!)eht/! Ecuu/-!UW-!p/!

9164! fgn! 3125=! Ecuu/! p/! 8583! fgn! 3128/! Pgnnq! uvguuq! ugpuq! cpejg! ng! rkû! tgegpvk!

Ecuu/!p/!31153!fgn!3131-!Ecuu/!p/!34731!fgn!3131-!Ecuu/!p/!5337!fgn!3132!g!Ecuu/!

p/!37534!fgn!3132*/!!

7/2/2/!Pguuwpc!fk!swguvg!urgekhkejg!hcvvkurgekg!uk!tkpxkgpg!pgnnc!ctiqogpvc|kqpk!

fgn!rtkoq!oqvkxq!xqnvg!c!fgpwpekctg!wp!cuugtkvq!xk|kq!oqvkxc|kqpcng!fgnnc!ugpvgp|c!

qiik!korwipcvc!pgnnc!rctvg!kp!ewk!jc!uvcvwkvq!.!ugp|c!ejg!tkngxk-!uqvvq!swguvq!rtqhknq-!

WrQ^M__QccM' Z YZY' PQWWM ]Q^M SU`^_URUOMcUZYQ .!ektec!nc!rtgvguc!tguvkvwvqtkc!fgn! !

)­kp! xktvû! fgn! owvcvq! qtkgpvcogpvq! gtogpgwvkeq! fgnnc! Ecuuc|kqpg-! swguvc! Eqtvg!

tkvkgpg! ejg! nc! tguvkvw|kqpg! fk! swcpvq! kp! dwqpc! hgfg! rgtegrkvq! fc! rctvg! fgnnc!

!xcfc!nkokvcvc!cn!rgtkqfq!uweeguukxq!cnnc!fcvc!fk!fgrqukvq!fgnnc!ugpvgp|c!

)tgevkwu<! qtfkpcp|c/! Pft*! fgnnc! Uwrtgoc! Eqtvg½*/! Tguvc! uqnq! fc! tkeqtfctg! ejg-! kp!

qipk!ecuq-!n(ctv/!471-!eqooc!2-!p/!6-!e/r/e/!)hqtocnogpvg!kpxqecvq!fcn! !eqp!nc!

fqinkcp|c!kp!gucog*-!pgn!vguvq-!kpfkecvq!kp!rtgegfgp|c-!swk!crrnkecdkng-!tkiwctfc!wp!

xk|kq! urgekhkeq! fgpwpekcdkng! rgt! ecuuc|kqpg! tgncvkxq! cnn(qoguuq! gucog! fk! wp! hcvvq!

eqpvtqxgtuq! g! fgekukxq! rgt! kn! ikwfk|kq-! fc! kpvgpfgtuk! tkhgtkvq! cf! wp! rtgekuq!

ceecfkogpvq!q!wpc!rtgekuc!ektequvcp|c!kp!ugpuq!uvqtkeq.pcvwtcnkuvkeq-!eqog!vcng!pqp!

tkeqortgpfgpvg! swguvkqpk! q! ctiqogpvc|kqpk! )eht/! Ecuu/! p/! 4;6! fgn! 3132-! kp!

oqvkxc|kqpg=! Ecuu/-! UW-! p/! 27414! fgn! 3129-! kp! oqvkxc|kqpg=! Ecuu/! p/! 25913! fgn!

3128=! Ecuu/! p/! 32263! fgn! 3126*-! ukeejë! uqpq! kpcookuukdknk! ng! egpuwtg! ejg-! eqog!

pgnnc!urgekg-!kttkvwcnogpvg-!guvgpfcpq!kn!rctcfkioc!pqtocvkxq!c!swguv(wnvkoq!rtqhknq!

)eht/-! gz! cnkku-! Ecuu/! p/! 5588! fgn! 3132-! kp! oqvkxc|kqpg=! Ecuu/! p/! 4;6! fgn! 3132-! kp!

oqvkxc|kqpg-!Ecuu/!p/!334;8!fgn!312;=!Ecuu/!p/!37416!fgn!3129=!Ecuu/!p/!25913!fgn!

3128*/!

7/3/! Fkxgtuq! fkueqtuq-! kpxgeg-! uk! korqpg! rgt! ng! xkqnc|kqpg! fk! ngiig! eqog!

fgpwpekcvg!pgk!oqvkxk!fg!swkdwu/!

7/3/2/! Gttqpgcogpvg-! ugeqpfq! kn! -! nc! eqtvg! -! ocnitcfq! cxguug!

YQSM_Z WrQ^U^_QYcM' cd! qtkikpg' PQU []Q^`[[Z^_U [Q] WrM__]UN`cUZYQ' UY RMaZ]Q PQWWM
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' PQWWrM^^QSYZ PUaZ]cUWQ' MaQaM [ZU OZY^QY_U_Z WM ocpecvc!tguvkvw|kqpg-!fc!

rctvg! uwc-! fk! itcp! rctvg! fk! swcpvq! rgtegrkvq! rgt! vcng! ecwucng! uwnnc! dcug! fk! wpc!

rtguwpvc!g!igpgtkec!dwqpc!hgfg-!kpxgeg!kpuwuukuvgpvg-!ejg-!rgtcnvtq-!cxtgddg!rqvwvq!

­ucnxctnc!fcnnc!tguvkvw|kqpg!fgk!ogtk!htwvvk!gf!kpvgtguuk-!oc!pqp!nc!ucnxgtâ!ock!fcnnc!

uqtvg!ecrkvcng-!ejg!uctâ!ugortg!gf!kp!qipk!ecuq!fc!tguvkvwktg!rgt!kpvgtq½/!

7/4/!Kp!rtqrqukvq-!ikqxc!koogfkcvcogpvg!tkoctectg!ejg-!pqp!cxgpfq!kn!tkeqtuq!

kpekfgpvcng! fgnnc! ! kpxguvkvq! urgekhkecogpvg! nc! rtqpwpekc! fk! eqpfcppc!

tguvkvwvqtkc! kphnkvvcng! fcnnc! eqtvg! fk! tkpxkq-! g! vgpwvq! eqpvq! fgnnc! ikâ! tkvgpwvc!

kpcookuukdknkvâ! fgk! rtkok! fwg! oqvkxk! fgnnc! uwc! qfkgtpc! korwipc|kqpg! kpekfgpvcng!

%MaQY_U MP ZSSQ__Z Wrcp! fgdgcvwt! PQWWrQXZW`XQY_Z []QPQ__Z&' PQaQ OZY^UPQ]M]^U

qtock! eqrgtvq! fcn! hqtocvquk! ikwfkecvq! kpvgtpq! kn! rtguwrrquvq! nqikeq! fk! swgnnc!

eqpfcppc<! xcng! c! fktg! nc! tkrgvkdknkvâ! fk! swcpvq! fk! eqttkurquvq! c! vkvqnq! fk! cuugipq!

fkxqt|kng!qxg-!uweeguukxcogpvg-!ug!pg!ceegtvk!nc!pqp!fgdgp|c!cd!qtkikpg/!!!

7/4/2/! Equî! pgeguuctkcogpvg! fgnkokvcvq-! fwpswg-! kn! ecorq! fk! kpfcikpg! qiik!

MWWrQ^MXQ fk!swguvc!Eqtvg-!ekô!ejg!xc!swk!ceegtvcvq!ê!nc!fgeqttgp|c-!kp!wpc!ukhhcvvc!

krqvguk-!fk!fgvvc!tkrgvkdknkvâ-!cnvtguî!tkoctecpfquk!ejg-!cvvguq!kn!fkxkgvq!fk! tghqtocvkq!

kp! rgkwu-! swgnnq! ejg! eqpetgvcogpvg! xc! uvcdknkvq! ê! ug! swguvc! tkrgvk|kqpg! rquuc-! q!

ogpq-! kpxguvktg!cpejg!kn!rgtkqfq! kpvgteqttgpvg!vtc! kn!oqogpvq! kp!ewk! nc!

TM UYUcUM_Z M [Q]OQ[U]Q _MWQ M^^QSYZ Q WM PM_M PU [`NNWUOMcUZYQ PQWWrZ]PUYMYcM PU

swguvc!Eqtvg! !)rgt!kn!rgtkqfq!uweeguukxq-!kphcvvk-!nc!eqtvg!fk!crrgnnq!

WrTM SUd PU^[Z^_M&) ?Y MW_]U _Q]XUYU' YZY f [Ui UY PU^O`^^UZYQ WM \`Q^vkqpg! fgnnc!

tkrgvkdknkvâ-!q!pqp' PU \`MY_Z OZ]]U^[Z^_Z PMWWrgz!OZYU`SQ MWWrMW_]Z M _U_ZWZ PU M^^QSYZ

fkxqt|kng-!qxg!ukc!tgxqecvc!WrZ]USUYM]UM ^_M_`UcUZYQ OTQ Wq!cxgxc!qpgtcvq!kp!vcn!ugpuq-!

dgpuî' `YUOMXQY_Q' UW XZXQY_Z %YQWWM ^[QOUQ PM ]UOQ]OM]^U ^ZWZ YQWWrUY_Q]aMWWZ

vgorqtcng! uwffgvvq!rgt!swcpvq!uk!ê!ikâ!urkgicvq*!c!fgeqttgtg!fcn!swcng!qrgtk! vcng!

tkrgvkdknkvâ! pgnnc! urgekhkec! krqvguk! kp! ewk! nc! eqtvg! fk! crrgnnq! cddkc! oqfkhkecvq! nc!

fgekukqpg!fgn!vtkdwpcng!pgicpfq! nc!uwuukuvgp|c!fgk!rtguwrrquvk!)kpxgeg!tkeqpquekwvk!

PM \`Q^_r`W_UXZ& gz!M]_) 0 PQWWM WQSSQ Y) 343 PQW ,42+ OZP) OUa) [Q] WrM__]UN`cUZYQ PU

vcng!goqnwogpvq/!

7/5/!Uk!ê!ikâ! tkeqtfcvq!ejg! nc!eqtvg!vgttkvqtkcng-! hcegpfq!fqxgtquc!crrnkec|kqpg!

fgn!rtkpekrkq!korquvqng!fc!swguvc!Eqtvg!eqp!nc!ogp|kqpcvc!qtfkpcp|c!p/!

!jc!tkvgpwvq!kpfwddkq!ejg!k!og||k!geqpqokek!fgnnc! !.!fk!ewk!rwtg!jc!

fcvq! eqpvq! .! mohquugtq! g! uqpq! cfgiwcvk! c! ocpvgpgtg! wp! vgpqtg! fk! xkvc! rkû! ejg!

fkipkvquq! g! hkpcpejg! c! uwrrqtvctg! kp! rctvg! geqpqokecogpvg! ng! hkinkg! ociikqtgppk-!

ejg!eqpvkpwcpq!eqowpswg!c!rgtegrktg!fktgvvcogpvg!wp!cuugipq!ogpukng!gf!c!htwktg!
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fk!wnvgtkqtk!uquvgipk-!rtgxkuvk!kp!ugpvgp|c-!fc!rctvg!fgn!rcftg½-!equî!ikwuvkhkecpfq!nc!

]QaZOM PQWWrM^^QSYZ SUd PZa`_Z PMW cnnc! uwc! gz! eqpkwig-! uweeguukxcogpvg!

qrkpcpfq!ejg!­PS [PWYc KLQ RZYHYT TWPLSYHRLSYT LWRLSLZYPJT KLQQH 9HXXH]PTSL' DgE'

nc! tguvkvw|kqpg! fk! swcpvq! kp! dwqpc! hgfg! rgtegrkvq! fc! rctvg! fgnnc! ! xcfc!

nkokvcvc! cn! rgtkqfq! uweeguukxq! cnnc! fcvc! fk! fgrqukvq! fgnnc! ugpvgp|c! )tgevkwu<!

qtfkpcp|c/!Pft*!fgnnc!Uwrtgoc!Eqtvg½/!

1)/),) BZY aU f OTU YZY aQPM' [Q]h' OZXQ \`Q^_r`W_UXM MRRQ]XMcUZYQ ZNWU_Q]M

eqorngvcogpvg-! fc! wp! ncvq-! ejg! qxg! uk! ceegtvk-! cpejg! ikwfk|kcnogpvg-! nc! pqp!

PQNQYcM PU `YM PQ_Q]XUYM_M ^ZXXM' WM N`ZYM RQPQ PU O`U OZW`U OTQ WrTM [Q]OQ[U_M Q

ejg! ukc! vgpwvq! cnnc! tgncvkxc! tguvkvw|kqpg! kpekfg-! ug! fgn! ecuq-! uwnnc! fgeqttgp|c! fgk!

htwvvk!g!fgink! kpvgtguuk!ocvwtcvkuk-!oc!egtvcogpvg!pqp!ikwuvkhkec!nc!tkvgp|kqpg!fk!ekô!

OTQ SWU f ^_M_Z UYPQNU_MXQY_Q [MSM_Z6 PMWWrMW_]Z' OTQ SWU QaQY_`MWU X`_MXQY_U

ikwtkurtwfgp|kcnk! rquuqpq! guugtg! wpq! fgink! gngogpvk! kp! dcug! ck! swcnk! xcnwvctg! nc!

^`^^U^_QYcM' Z XQYZ' PQWWM N`ZYM RQPQ PQWWrceekrkgpu-! oc! pqp! nc! hqpvg!fgn! fkpkgiq!

PQWWrZNNWUSMcUZYQ ]Q^_U_`_Z]UM [Q] [MSMXQY_U cd! qtkikpg! pqp! fqxwvk/! Rgtekô! uqnq-!

fwpswg-!fgvvc!chhgtoc|kqpg!pqp!rwô!cxgtg!wnvgtkqtg!ugiwkvq/!!

7/6/!Hgtoq!swcpvq!rtgegfg-!tkngxc!kn!Eqnngikq!ejg!nc!ikwtkurtwfgp|c!fk!ngikvvkokvâ!

jc!ikâ!qrkpcvq!ejg!n(ceegtvcogpvq!fgnn(kpuwuukuvgp|c!fgn!fktkvvq!cnn(cuugipq!fkxqt|kng!

eqorqtvc!ejg!nq!uvguuq!pqp!ukc!fqxwvq!fcn!oqogpvq!ikwtkfkecogpvg!tkngxcpvg!kp!ewk!

.!ucnxc! nc!rquukdknkvâ!fgnnc! hkuuc|kqYQ PU `Y PUaQ]^Z _Q]XUYQ' SU`^_M WrM]_) /' OZXXM

24-!fgnnc!ngiig!p/!9;9!fgn!2;81-!eqog!oqfkhkecvq!fcn!f/n/!p/!46!fgn!3116-!eqpxgtvkvq-!

eqp!oqfkhkec|kqpk-!fcnnc! ngiig!p/!91!fgn!3116! .! nc!uwc! kpk|kcng!cvvtkdw|kqpg-!cxgpvg!

pcvwtc!equvkvwvkxc-!fgeqttg=!oqogpvq!eqkpekfgpvg!eqp!kn!rcuuciikq!kp!ikwfkecvq!fgnnc!

uvcvwk|kqpg!fk!tkuqnw|kqpg!fgn!xkpeqnq!eqpkwicng!)eht/-!kp!oqvkxc|kqpg-!Ecuu/!p/!41368!

fgn!3128*/!

1)0),) BQ OZY^QS`Q' [Q]_MY_Z' OTQ WrZNNWUSZ ]Q^_U_`_Z]UZ M OM]UOZ PQWWM

!)qtock!kttgvtcvvcdkng!kp!]QWMcUZYQ MWWrcp!rgt!swcpvq!uk!ê!rtgegfgpvgogpvg!

fgvvq& PZa]d ]US`M]PM]Q MYOTQ UW [Q]UZPZ ]UOZX[]Q^Z YQWWrUY_Q]aMWWZ _QX[Z]MWQ _]M UW

XZXQY_Z UY O`U WM ^_Q^^M TM OZYO]Q_MXQY_Q UYUcUM_Z M [Q]OQ[U]Q WrQXZW`XQY_Z' [ZU

tkuwnvcvq! pqp! fqxwvqng-! hkpq! c! swgnnq! fgnnc! ikâ! ekvcvc! qtfkpcp|c! fk! swguvc! Eqtvg! p/!

!!

1)0)-) <r PZaQ]Z^Z ]UOZ]PM]Q' rgtcnvtq-! ejg! n(c|kqpg! fk! tkrgvk|kqpg! fk! uqoog!

rcicvg! kp! gugew|kqpg! fk! wp! rtqxxgfkogpvq! ikwfk|kcng-! rtqxxkuqtkcogpvg! gugewvkxq-!

uweeguukxcogpvg! tkhqtocvq! kp! ugfg! fk! uwc! korwipc|kqpg-! pqp! uk! kpswcftc!

pgnn(kuvkvwvq! fgnnc! eqpfkevkq! kpfgdkvk! )ctv/! 3144! eqf/! ekx/*-!ukc! rgtejë! uk! tkeqnngic! cf!
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wp(gukigp|c! fk! tguvcwtc|kqpg! fgnnc! ukvwc|kqpg! rcvtkoqpkcng! rtge

rtqxxgfkogpvq! uvguuq-! ukc! rgtejë! kn! eqorqtvcogpvq! fgnn(ceekrkgpu! pqp! uk! rtguvc! c!

xcnwvc|kqpg! fk! dwqpc! q! ocnc! hgfg! ck! ugpuk! fgnn(ctv/! 3144! eqf/! ekx/! pqp! rqvgpfq!

xgpktg! kp! tknkgxq! uvcvk! uqiigvvkxk! tkurgvvq! c! rtguvc|kqpk! gugiwkvg! g! tkegxwvg! pgnnc!

eqowpg! eqpucrgxqng||c! fgnnc! tguekpfkdknkvâ! fgn! vkvqnq! g! fgnnc! rtqxxkuqtkgvâ! fgk! uwqk!

ghhgvvk! )eht/-! gz! cnkku-! cpejg! pgnng! tkurgvvkxg! oqvkxc|kqpk-! Ecuu/! p/! 35586! fgn! 312;=!

Ecuu/!p/!3669;!fgn!3121=!Ecuu/!p/!25289!fgn!311;=!Ecuu/!p/!32;;3!fgn!3118*/!

7/6/4/!Kpxgtq-!eqog!rwpvwcnk||cvq-!chhcvvq!eqpfkxkukdknogpvg-!fc!Ecuu/!p/!3669;!

fgn! 3121-! n(ctv/! 3144! eqf/! ekx/! ­tkiwctfc! wp! rcicogpvq! gugiwkvq! pgnn(codkvq! wp!

tcrrqtvq!rtkxcvkuvkeq-!rwt!ug!gttqpgcogpvg!tkvgpwvq-!g!pqp!pgnn(qvvgorgtcp|c!fk!wp!

cvvq!rwddnkeq!cwvqtkvcvkxq½-!fc!ekô!fgtkxcpfqpg!rwtg!ejg-!­rgt!swcpvq!eqpegtpg!ink!

ceeguuqtk!fgnnc!uqooc!fc!tguvkvwktg-!pqp!tkngxc!nq!uvcvq!uqiigvvkxq!fk!dwqpc!q!ocnc!

hgfg! fgnn(ceekrkgpu! oc! n(cuugp|c! qtkikpctkc! fk! ecwuc! fgn! rcicogpvq-! quukc! fgn!

eqttkurqpfgpvg! cttkeejkogpvq! fgnnc! eqpvtqrctvg-! eqp! n(wnvgtkqtg! eqpugiwgp|c! fgnnc!

pgeguukvâ! fk! rqttg! kn! uqnxgpu! pgnnc! uvguuc! ukvwc|kqpg! rcvtkoqpkcng! kp! ewk! xgtucxc!

rtkoc!fk!rcictg!)Ecuu/!6!ciquvq!3116!p/!2766;-!24!crtkng!3118!p/!993;-2;!qvvqdtg!

3118!p/!32;;3-!29!ikwipq!311;!p/!25289*½/!!

7/6/5/! Pg! eqpugiwg-! cnvtguî-! ejg! ink! kpvgtguuk! ngicnk! uwn! swcpvwo! fc! tguvkvwktg!

fqxtcppq! guugtg! tkeqpquekwvk-! kp! crrnkec|kqpg! fgn! rtkpekrkq! igpgtcng! fk! ewk! cnn(ctv/!

2393!eqf/!ekx/-!fcn!ikqtpq!fgn!rcicogpvq!c!pqp!fc!swgnnq!fgnnc!fqocpfc-!rqkejë!nc!

ecfwec|kqpg! fgn! vkvqnq! tgpfg! kpfgdkvq! kn! rcicogpvq! hkp! fcnn(qtkikpg-! eqp! nc!

eqpugiwgp|c!ejg! n(qddnkic|kqpg!tguvkvwvqtkc!fgxg!tkvgpgtuk! uqtvc! gf!gukikdkng! hkp!fcn!

oqogpvq!fgnnc!uqnwvkq!)eht/-!gz!ownvku-!Ecuu/!p/!35586!fgn!312;=!Ecuu/!p/!3669;!fgn!

3121=!Ecuu/!p/!25289!fgn!311;=!Ecuu/!p/!32;;3!fgn!3118=!Ecuu/!p/!71;9!fgn!3117=!

Ecuu/!p/!29349!fgn!3114=!Ecuu/!p/!93;7!fgn!3112=!Ecuu/!p/!43;2!fgn!2;;;=!Ecuu/!p/!

22426!fgn!2;;9=!Ecuu/!p/!22;;;!fgn!2;;4*/!

1)1) BQWWrZPUQ]YM aUOQYPM' \`UYPU' WM OZ]_Q PU^_]Q__`MWQ' YQWWrMOOZSWUQ]Q WM

PZXMYPM PU ]U[Q_UcUZYQ PQWWrM[[QWWMY_Q []UYOU[MWQ UY ]QWMcUZpg! cn! uqnq! rgtkqfq!

^`OOQ^^UaZ MWWM PM_M PU [`NNWUOMcUZYQ PQWWrZ]PUYMYcM PU \`Q^_M 9Z]_Q

rgtcnvtq!ikwuvkhkecpfqnq!eqp!wpc!oqvkxc|kqpg!fgnnc!ewk!gttqpgkvâ!uk!ê!ikâ!fcvq!

eqpvq-!jc!tguq!wpc!rtqpwpekc!pqp!tkurgvvq (omissis)

(omissis)
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9/!Kp!fghkpkvkxc-!fgxqpq!guugtg!ceeqnvk!kn!rtkoq!gf!kn!ugeqpfq!oqvkxq!fgn!tkeqtuq!

rtkpekrcng-!pqpejë!fkejkctcvk!kpcookuukdknk!kn!rtkoq-!kn!ugeqpfq!gf!kn!swctvq!oqvkxq!fk!

swgnnq! kpekfgpvcng-! eqp! eqpvguvwcng! cuuqtdkogpvq! fgn! vgt|q! oqvkxq! fk! gpvtcodk! k!

tkeqtuk!uwffgvvk/!Eqpugiwgpvgogpvg-!nc!ugpvgp|c!korwipcvc!fgxg!guugtg!ecuucvc!kp!

tgnc|kqpg! ck! uqnk! oqvkxk! ceeqnvk! g-! pqp! guugpfq! pgeguuctk! wnvgtkqtk! ceegtvcogpvk! fk!

hcvvq-! nc! ecwuc! rwô! guugtg! fgekuc! pgn! ogtkvq-! fkurqpgpfquk! nc! eqpfcppc! fgnnc!

!cnnc!tguvkvw|kqpg!fk!swcpvq!eqttkurquvqng!fcn! -!c!vkvqnq!fk!cuugipq!

fkxqt|kng-!MYOTQ [Q] UW [Q]UZPZ ]UOZX[]Q^Z YQWWrUY_Q]aMWWZ _QX[Z]MWQ _]M UW XZXQY_Z UY

O`U WM ^_Q^^M UYUcUh OZYO]Q_MXQY_Q M [Q]OQ[U]Q WrQXZW`XQY_Z []QPQ__Z %[ZU ]U^`W_M_Z

pqp!fqxwvqng*!hkpq!c!swgnnq!fgnnc!ikâ!ekvcvc!qtfkpcp|c!fk!swguvc!Eqtvg!p/!

-! qnvtg! kpvgtguuk! ngicnk! uw! vcnk! uqoog! fcnng! fcvg! fgk! tkurgvvkxk! rcicogpvk! hkpq!

MWWrQRRQ__UaZ ^ZPPU^RZ)!

;/! Ng! urgug! fk! swguvq! ikwfk|kq! fk! ngikvvkokvâ-! pqpejë! swgnng! fgk! xctk! itcfk! fk!

ogtkvq!g!fgn!rtgegfgpvg!rtqegfkogpvq!fk!ecuuc|kqpg-!rquuqpq!guugtg!kpvgitcnogpvg!

eqorgpucvg! vtc! ng! rctvk! kp! eqpukfgtc|kqpg! fgnnc! rgewnkctkvâ! ejg! jc! ectcvvgtk||cvq! .!

cpejg! vgpwvq! eqpvq! fgnnc! vgorkuvkec! fgk! owvcogpvk! ikwtkurtwfgp|kcnk! ewk! uk! ê! hcvvq!

egppq!.!WrUY_Q]Z kvgt!rtqeguuwcng/!

21/! Eqp! ]US`M]PZ' UYRUYQ' MWWrM^^`Y_Z PQWWM ! ugeqpfq! ewk! ­pguuwp!

ikwfkeg!uk!ê!rtqpwpekcvq½!uwnnc!tkejkguvc!gz!ctv/!9;!eqf/!rtqe/!ekx/-!fc!ngk!hqtowncvc-!

xqnvc! cf! qvvgpgtg! nc! ecpegnnc|kqpg! fk! gurtguukqpk! cuugtkvcogpvg! ueqpxgpkgpvk! gf!

qhhgpukxg!wvknk||cvg!fcnnc!eqpvtqrctvg!pgink!cvvk!fk!ecwuc-!pqpejë!cn!tkuctekogpvq!fgk!

fcppk!)eht/!rci/!;!fgn!eqpvtqtkeqtuq*-!ê!qrrqtvwpq!rtgogvvgtg!ejg!nc!ecpegnnc|kqpg!fk!

htcuk! q! rctqng! kpikwtkqug! eqpvgpwvg! pgink! uetkvvk! fkhgpukxk! ê! tkoguuc! cn! rqvgtg!

fkuetg|kqpcng! fgn! ikwfkeg! fk! ogtkvq! )ejg! rwô! fkurqtnc! cpejg! f(whhkekq*! g! nc! tgncvkxc!

kuvcp|c! equvkvwkueg! wpc! ogtc! uqnngekvc|kqpg! rgt! n(gugtek|kq! fgnn(cp|kfgvvq! rqvgtg!

fkuetg|kqpcng-! fk! iwkuc! ejg! pqp! rwô! hqtoctg! qiigvvq! fk! korwipc|kqpg! n(qoguuq!

gucog! fk! guuc! pë! n(qoguuq! gugtek|kq! fgn! uwffgvvq! rqvgtg! )eht/! Ecuu/! p/! 33297! fgn!

311;*/!

!21/2/!Hgtoq!swcpvq!rtgegfg-!ê!swk!uwhhkekgpvg!tkoctectg-!fc!wp!ncvq-!ejg!pgnng!

eqpenwukqpk! fgn! eqpvtqtkeqtuq! fgnnc! pqp! uk! tkpxkgpg! wpc! urgekhkec!

fqocpfc! kp! vcn! ugpuq! )pë-! rgtcnvtq-! pgn! eqtrq! fgn! ogfgukoq! cvvq-! uk! ê! rtgekucvq!

swcpfq! fgvvc! tkejkguvc! uctgddg! uvcvc! ghhgvvwcvc! pgnng! rtgegfgpvk! hcuk! rtqeguuwcnk*-!

vctfkxc!tkxgncpfquk!swgnnc!gurnkekvcvc!uqnq!pgnnc!ogoqtkc!gz!ctv/!491.dku/2!eqf/!rtqe/!

ekx/6 PMWWrMW_]Z' OTQ' UY ZSYU OM^Z' `YM ^URRM__M PZSWUMYcM ^U ]UaQWM ZSSU kpcookuukdkng!

rgtejë! nc! tgncvkxc! egpuwtc! tkiwctfgtgddg! wp! rtqxxgfkogpvq! qtfkpcvqtkq-! g! pqp!
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fgekuqtkq-!eqog!tkuwnvc!fcnnq!uvguuq!ctv/!9;!eqf/!rtqe/!ekx/-!kn!swcng!rtgxgfg!crrwpvq!

ejg! nc! ecpegnnc|kqpg! ukc! fkurquvc! eqp! qtfkpcp|c-! chhkfcpfq! cnnc! ugpvgp|c! hkpcng! nc!

uqnc!fgekuqpg!uwnnc!gxgpvwcng-!eqpugiwgpvg!rtgvguc!tkuctekvqtkc!)eht/!Ecuu/!p/!38;46!

fgn!3131=!Ecuu/!p/!21628!fgn!3128*/!

22/! Fc! wnvkoq-! xc! fkurquvc-! [Q] WrU[Z_Q^U PU PURR`^UZYQ PQW []Q^QY_Q

[]ZaaQPUXQY_Z' WrZXU^^UZYQ PQWWQ SQYQ]MWU_d Q PQSWU MW_]U PM_U UPQY_URUOM_UaU M YZ]XM

fgnn(ctv/!63!fgn!f/niu/!p/!2;703114/!!!

RGT!SWGUVK!OQVKXK!

Nc!Eqtvg!ceeqinkg!kn!rtkoq!gf!kn!ugeqpfq!oqvkxq!fgn!tkeqtuq!rtkpekrcng!fgn !

g!fkejkctc!kpcookuukdknk!kn!rtkoq-!kn!ugeqpfq!gf!kn!swctvq!oqvkxq!fk!swgnnq!kpekfgpvcng!

fgnnc! ! eqp! eqpvguvwcng! cuuqtdkogpvq! fgn! vgt|q! oqvkxq! fk! gpvtcodk! k!

tkeqtuk!uwffgvvk/!!

Ecuuc!nc!ugpvgp|c!korwipcvc!kp!tgnc|kqpg!ck!uqnk!oqvkxk!ceeqnvk!g-!fgekfgpfq!pgn!

ogtkvq-!eqpfcppc!nc !cnnc!tguvkvw|kqpg!fk!swcpvq!eqttkurquvqng!fcn! -!

c! vkvqnZ PU M^^QSYZ PUaZ]cUWQ' MYOTQ [Q] UW [Q]UZPZ ]UOZX[]Q^Z YQWWrUY_Q]aMWWZ

vgorqtcng! vtc! kn! oqogpvq! kp! ewk! nc! uvguuc! kpk|kô! eqpetgvcogpvg! c! rgtegrktg!

WrQXZW`XQY_Z []QPQ__Z %[ZU ]U^`W_M_Z YZY PZa`_ZWQ& RUYZ M \`QWWZ PQWWrqtfkpcp|c! fk!

swguvc!Eqtvg!p/! !qnvtg!kpvgtguuk!ngicnk!uw!vcnk!uqoog!fcnng!fcvg!fgk!

]U^[Q__UaU [MSMXQY_U RUYZ MWWrQRRQ__UaZ ^ZPPU^RZ)!

Eqorgpuc! kpvgtcogpvg! vtc! ng! rctvk! ng! urgug! fk! swguvq! ikwfk|kq! fk! ngikvvkokvâ-!

pqpejë!swgnng!fgk!xctk!itcfk!fk!ogtkvq!g!fgn!rtgegfgpvg!rtqegfkogpvq!fk!ecuuc|kqpg/!

;U^[ZYQ' [Q] WrU[Z_Q^U PU PURR`^UZYQ PQW []Q^QY_Q []ZaaQPUXQY_Z' WrZXU^^UZYQ

fgnng! igpgtcnkvâ! g! fgink! cnvtk! fcvk! kfgpvkhkecvkxk! c! pqtoc! fgnn(ctv/! 63! fgn! f/niu/! p/!

2;703114/!!!

Equî!fgekuq! kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Rtkoc!ug|kqpg!ekxkng!fgnnc!

Eqtvg!Uwrtgoc!fk!ecuuc|kqpg-!kn!24!qvvqdtg!3132/!

! ! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Htcpegueq!Cpvqpkq!Igpqxgug!

!

!

F
ir
m

a
to

D
a

:
B

A
R

O
N

E
F

A
B

R
IZ

IA
E

m
e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri
a

l#
:

3
9

f5
f8

d
1

2
a

cd
c2

b
b

9
b

9
b
c
2
0
6

fc
3

0
8

4
c
a

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e

s
s
o

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1
4

b
5
e

6
a

fe
8

5
0

a
b

e
8
b

b
c
5
4
b

8
e

7
9

fb
c2

0
7

Numero registro generale 12356/2019Oscuramento d'Ufficio

Numero sezionale 4067/2021

Numero di raccolta generale 28646/2021

Data pubblicazione 18/10/2021

(omissis)

(omissis)

(omissis) (omissis)

(omissis)




